ORDINANCE NO. 20201001-039

AN ORDINANCE APPROVING THE 2020 AMENDED AND RESTATED
SERVICE AND ASSESSMENT PLAN FOR THE WHISPER VALLEY PUBLIC
IMPROVEMENT DISTRICT (PID), MAKING A FINDING OF SPECIAL
BENEFIT TO THE PROPERTY IN IMPROVEMENT AREA #2 OF THE
DISTRICT, ADOPTING THE IMPROVEMENT AREA #2 ASSESSMENT ROLL,
LEVYING ASSESSMENTS FOR PROPERTY IN IMPROVEMENT AREA #2,
APPROVING THE SECOND AMENDMENT TO THE WHISPER VALLEY PID
FINANCING AGREEMENT, APPROVING AND AUTHORIZING A WHISPER
VALLEY PID ACQUISITION AND REIMBURSEMENT AGREEMENT, AND
DECLARING AN EMERGENCY.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:
PART 1. The Council finds that:

(A) Chapter 372 of the Texas Local Government Code (Act) authorized the creation
of the Whisper Valley Public Improvement District (District).

(B)  On August 26, 2010, the City Council passed a resolution which approved the
creation of the District in accordance with its findings.

(C) The City and the Developer (as defined below) are parties to the Whisper
Valley Public Improvement District Financing Agreement, dated November 1,
2011, as amended by the First Amendment (PID Financing Agreement”).

(D)  On September 3, 2020, the City Council approved a resolution adopting a
preliminary amended and restated Service and Assessment Plan for the District
(2020 Amended and Restated Service and Assessment Plan) and proposed
assessment roll (Improvement Area #2 Assessment Roll) for the second phase
of the District (Improvement Area #2), attached as Exhibit A.

(E)  Pursuant to Section 372.016(b) of the Act, the City Council published notice on
September 10, 2020 in the Austin American-Statesman, a newspaper of general
circulation in the City and the extraterritorial jurisdiction of the City, of a public
hearing to consider the 2020 Amended and Restated Service and Assessment
Plan, the Improvement Area #2 Assessment Roll, and the levy of assessments
on benefitted property in Improvement Area #2 (Improvement Area #2
Assessments).
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(F)

(G)

(H)

(I

()

(K)

(L)

Pursuant to Section 372.016(c) of the Act, the City Council caused the mailing
of notice of the public hearing to consider the 2020 Amended and Restated
Service and Assessment Plan, the Improvement Area #2 Assessment Roll, and
the levy of Improvement Area #2 Assessments on property in Improvement
Area #2 to the last known addresses of the owners of the property liable for the
Improvement Area #2 Assessments.

On October 1, 2020, the City Council held a public hearing, properly noticed
under the Act, to consider the levy of the proposed assessments on property
within Improvement Area #2 of the District.

At the October 1, 2020 public hearing, the City Council heard each objection to
a proposed assessment, found in each case that the assessments levied against
each parcel are reasonable and consistent with the special benefits conferred by
the District, and passed on each objection before it closed the public hearing.

The assessments set out in the Improvement Area #2 Assessment Roll, attached
as Exhibit B:

(1)  should be made and levied against the property and property owners
within Improvement Area #2 of the District;

(2)  are in proportion to the benefits to the property for the services and
public improvements in Improvement Area #2 of the District; and

(3) establish substantial justice, equality, and uniformity in the amount
assessed against each property owner for the benefits received and
burdens imposed.

Club Deal 120 Whisper Valley, Limited Partnership, a Delaware limited
partnership (Developer), is the developer of the District.

In order to memorialize the rights and responsibilities of the City and the
Developer related to the construction of public improvements to serve
Improvement Area #2 of the District, which public improvements will be
acquired by the City and for which the City will reimburse the Developer, the
City and the Developer wish to enter into a Whisper Valley Public
Improvement District Acquisition and Reimbursement Agreement (Acquisition
and Reimbursement Agreement) in substantially the form attached as Exhibit C.

In order to memorialize the rights and responsibilities of the City and the
Developer related to the development of the District, the City and the Developer
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wish to enter into a Second Amendment to the PID Financing Agreement in
substantially the form attached as Exhibit D.

PART 2. 2020 Amended and Restated Service and Assessment Plan. The 2020
Amended and Restated Service and Assessment Plan, attached as Exhibit A, is hereby
approved.

(A)

(B)

(€)

In each case, the property assessed is benefited by the services and
improvements provided in Improvement Area #2 of the District.

The exclusion of certain property from assessment is reasonable because the
excluded property will not receive a benefit from Improvement Area #2 of the
District that is sufficient to justify an assessment and the exclusions promote
efficient management of the District.

The procedures followed and apportionment of the cost of the services and
improvements in the District comply with applicable law and the purpose for
which the District was formed.

PART 3. Exemptions and Exclusions. The Council exempts the following from
payment of the assessment and excludes from the roll:

(A)
(B)

(©)

property of the City used for public purpose;

property owned by the County and property owned by political subdivisions of
the State of Texas and used for public purpose; and

other property that is excluded by law or by agreement of the City and the
petitioners.

PART 4. Assessment and Levy. The respective assessments shown on Exhibit B are
levied and assessed against the property in Improvement Area #2 of the District and
against the record owners of the property identified by the Travis Central Appraisal
District records.

(A)

(B)

The levy of the Improvement Area #2 Assessments shall be effective on
effective date of this Ordinance levying Improvement Area #2 Assessments and
strictly in accordance with the terms of the 2020 Amended and Restated Service
and Assessment Plan and the Act.

The collection of the Improvement Area #2 Assessments shall be as described
in the 2020 Amended and Restated Service and Assessment Plan and the Act.
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(C) Each Improvement Area #2 Assessment may be paid in a lump sum at any time
or may be paid in annual installments (Annual Installments) pursuant to the
terms of the 2020 Amended and Restated Service and Assessment Plan.

(D) Each Improvement Area #2 Assessment shall bear interest at the rate or rates
specified in the 2020 Amended and Restated Service and Assessment Plan.

(E)  Each Annual Installment shall be collected each year in the manner set forth in
the Service 2020 Amended and Restated Service and Assessment Plan.

(F)  The Administrative Expenses for Improvement Area #2 Assessed Property shall
be calculated and collected pursuant to the terms of the 2020 Amended and
Restated Service and Assessment Plan.

PART 5. Due Date and Collection. An assessment is due and payable in full on or
before January 31, 2021. If a property owner defaults on payment of an assessment
against the owner’s property, the City Manager’s designee may file suit on behalf of the
City to collect the assessment and may initiate a lien foreclosure, including interest,
penalties, costs and attorney’s fees, as set forth in the 2020 Amended and Restated
Service and Assessment Plan and as allowed by law.

PART 6. Approval of the Acquisition and Reimbursement Agreement. The Council
approves the Acquisition and Reimbursement Agreement attached as Exhibit C. The
City Manager, Mayor, and Mayor Pro Tem are each authorized and directed to execute
and deliver the Acquisition and Reimbursement Agreement with such changes as may be
required to carry out the purpose of this Ordinance and as approved by the City Manager,
Mayor or Mayor Pro Tem, such approval to be evidenced by the execution of the
Agreement.

PART 7. Approval of the Second Amendment to the PID Financing Agreement.
The City hereby approves the Second Amendment to the PID Financing Agreement
attached as Exhibit D. The City Manager, Mayor and Mayor Pro Tem are each
authorized and directed to execute and deliver the Second Amendment to the PID
Financing Agreement with such changes as may be required to carry out the purpose of
this Ordinance and as approved by the City Manager, Mayor or Mayor Pro Tem, such
approval to be evidenced by the execution of the Agreement.

PART 8. Statutory Authority. The assessments levied by this ordinance and the
approval and execution of the Acquisition and Reimbursement Agreement and the
Second Amendment to the PID Financing Agreement are each made under the authority
of the Act.

Page 4 of 5




PART 9. Severability. The provisions of this ordinance are severable. If any provision
of this ordinance or its application to any person or circumstances is held invalid, the
invalidity does not affect other provisions or applications of this ordinance.

PART 10. Declaring an Emergency. Section 372.018 of the Act provides that an
assessment creates a lien against the property assessed that is effective from the date of
the ordinance levying the assessment, which is prior to the standard effective date of an
ordinance, and the Council finds this constitutes an emergency. Because of this
emergency, this ordinance takes effect immediately upon its passage for the immediate
preservation of the public peace, health, and safety.

PASSED AND APPROVED Q
October 1 , 2020

Stéve Adler
May

APPROVED: A/)ww% /]/}/)M,{M}u\ ATTEST:

L AnndL. Morgan{lv /
City Attorney

Jannette S. Goodall
City Clerk
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INTRODUCTION

Capitalized terms used in this 2020 Amended and Restated Service and Assessment Plan shall
have the meanings given to them in Section | unless otherwise defined in this 2020 Amended and
Restated Service and Assessment Plan or unless the context in which a term is used clearly
requires a different meaning. Unless otherwise defined, a reference to a “Section” or an “Exhibit”
shall be a reference to a Section of this 2020 Amended and Restated Service and Assessment Plan
or an Exhibit attached to and made a part of this 2020 Amended and Restated Service and

Assessment Plan for all purposes.

On August 26, 2010, the City Council approved that certain “Petition for the Creation of a Public
Improvement District to Finance Improvements for Whisper Valley Subdivision” which authorized
the creation of the Whisper Valley Public Improvement District to finance the Actual Costs of the
Authorized Improvements benefitting certain property located within the District, all of which is

located in the limited purpose annexed jurisdiction of the City, but not within its corporate limits.

On November 3, 2011, the City Council approved the Master Improvement Area Assessment
Ordinance, which approved a Service and Assessment Plan, made a finding of special benefit to
property located within the District, and levied the Master Improvement Area Assessments on
property located within the District.

On November 16, 2011, the City issued its $15,500,000 Special Assessment Revenue Bonds,
Senior Series 2011 (Whisper Valley Public Improvement District) and its $18,485,168 Texas
Special Assessment Revenue Bonds, Subordinate Series 2011 (Whisper Valley Public

Improvement District).

On August 23, 2018, the City Council approved the Improvement Area #1 Assessment Ordinance,
which levied the Improvement Area #1 Assessments on the Improvement Area #1 Assessed
Parcels. The Improvement Area #1 Assessments were ratified and confirmed by City Council
action on February 7, 2019.

On March 12, 2019, the City received a Prepayment that, when combined with moneys
transferred from certain funds held pursuant to the terms of the indenture for the Master
Improvement Area Bonds, paid in full all Master Improvement Area Assessments levied against

Parcels within Improvement Area #1.

-_______ | | |"_ __ ________ ___ _____.B. ... - -
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On March 28, 2019, the City Council approved the 2019 Amended and Restated Service and
Assessment Plan, which served to amend and restate the Service and Assessment Plan in its entirety
for the purposes of (1) incorporating the provisions of the Service and Assessment Plan and the 2018
Addendum to the Service and Assessment Plan into one document, (2) issuing PID Bonds, and (3)
updating the Assessment Rolls.

On April 16, 2019, the City issued its $4,500,000 Special Assessment Revenue Bonds, Series 2019
(Whisper Valley Public Improvement District Improvement Area #1).

On August 25, 2020, the City received a Prepayment that, when combined with moneys
transferred from certain funds held pursuant to the terms of the indenture for the Master
Improvement Area Bonds, paid in full all Master Improvement Area Assessments levied against
Parcels within Improvement Area #2.

Pursuant to the PID Act, a service and assessment plan must be reviewed and updated at least
annually. This document is the 2020 Amended and Restated Service and Assessment Plan which
serves to amend and restate the 2019 Amended and Restated Service and Assessment Plan in its
entirety for the purposes of (1) levying Improvement Area #2 Assessments, and (2) updating the

Assessment Rolls.

The PID Act requires a service plan covering a period of at least five years and defining the annual
indebtedness and projected cost of the authorized improvements. The Service Plan is contained
in Section IV.

The PID Act requires that the service plan include an assessment plan that assesses the actual
costs of the authorized improvements against property in a public improvement district based
on the special benefits conferred on the public improvement district by the authorized

improvements. The Assessment Plan is contained in Section V.
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SECTION I: DEFINITIONS

“2018 Addendum to the Service and Assessment Plan” means the 2018 Addendum to the
Service and Assessment Plan adopted by the City by Ordinance No. 20180823-073 on August 23,
2018.

“2019 Amended and Restated Service and Assessment Plan” means the 2019 Amended and
Restated Service and Assessment Plan which served to amend and restate the Service and
Assessment Plan in its entirety for the purposes of (1) incorporating the provisions of the Service
and Assessment Plan and the 2018 Addendum to the Service and Assessment Plan into one
document, (2) issuing PID Bonds, and (3) updating the Assessment Rolls, as they may be modified

and updated from time to time.

“2020 Amended and Restated Service and Assessment Plan” means this 2020 Amended and
Restated Service and Assessment Plan which serves to amend and restate the 2019 Amended
and Restated Service and Assessment Plan in its entirety for the purposes of (1) levying
Improvement Area #2 Assessments, and (2) updating the Assessment Rolls, as they may be

modified and updated from time to time.

“Actual Costs” mean, with respect to Authorized Improvements, the actual costs paid or incurred
by or on behalf of owners and developers of the District: (1) to plan, finance, design, acquire,
construct, install, and dedicate such improvements to the City, County or TXDOT; (2) to prepare
plans, specifications (including bid packages), contracts, and as-built drawings; (3) to obtain
zoning, licenses, plan approvals, permits, inspections, and other governmental approvals; (4) to
acquire easements and other right-of-way; (5) for third-party professional consulting services
including, but not limited to, engineering, surveying, geotechnical, land planning, architectural,
landscaping, legal, accounting, and appraisals; (6) of labor, materials, equipment, fixtures,
payment and performance bonds and other construction security, and insurance premiums; (7)
of fees charged by the City or any other political subdivision or governmental authority; (8) a
construction management fee of 4% of the costs incurred by or on behalf of the Owner for the
construction of such Authorized Improvement (excluding legal costs, taxes, governmental fees,
insurance premiums, permits, financing costs, and appraisal costs) if the Owner is serving as the

construction manager.
“Additional Interest” means the amount collected by application of the Additional Interest Rate.

“Additional Interest Rate” means the 0.50% additional interest charged on Assessments securing
PID Bonds pursuant to Section 372.018 of the PID Act and the applicable Indenture.

. ______________________________________________________________________________________________________________|
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“Administrator” means the person or independent firm designated by the City Council to
perform the duties and obligations of the “Administrator” in this 2020 Amended and Restated
Service and Assessment Plan.

“Annual Collection Costs” mean the actual or budgeted costs and expenses related to the
operation of the District, the issuance and sale of PID Bonds, and the construction, operation,
and maintenance of the Authorized Improvements, including, but not limited to, costs and
expenses for: (1) the Administrator; (2) legal counsel, engineers, accountants, financial advisors,
and other consultants engaged by the City; (3) calculating, collecting, and maintaining records
with respect to Assessments and Annual Installments; (4) preparing and maintaining records with
respect to Assessment Rolls and Annual Service Plan Updates; (5) issuing, paying, and redeeming
PID Bonds; (6) investing or depositing Assessments and Annual Installments; (7) complying with
this 2020 Amended and Restated Service and Assessment Plan and the PID Act with respect to
the issuance and sale of PID Bonds, including continuing disclosure requirements; (8) the paying
agent/registrar and Trustee in connection with PID Bonds, including their respective legal
counsel; and (9) administering the construction of the Authorized Improvements. Annual
Collection Costs collected but not expended in any year shall be carried forward and applied to

reduce Annual Collection Costs for subsequent years.

“Annual Installment” means the annual installment payment of an Assessment as calculated by
the Administrator and approved by the City Council, that includes: (1) principal; (2) interest; (3)

Annual Collection Costs; and (4) Additional Interest, if any.

“Annual Service Plan Update” means an update to this 2020 Amended and Restated Service and
Assessment Plan prepared no less frequently than annually by the Administrator and approved
by the City Council.

“Assessed Parcels” mean any Parcel within the District against which an Assessment is levied.

“Assessment” means an assessment levied against a Parcel imposed pursuant to an Assessment
Ordinance and the provisions herein, as shown on any Assessment Roll, subject to reallocation
upon the subdivision of such Parcel or reduction according to the provisions herein and in the
PID Act.

“Assessment Ordinance” means any Assessment Ordinance adopted by the City Council in
accordance with the PID Act that levied Assessments within the District, including the Master
Improvement Area Assessment Ordinance, the Improvement Area #1 Assessment Ordinance and

the Improvement Area #2 Assessment Ordinance.

“Assessment Plan” assesses the Actual Costs of the Authorized Improvements against the
Assessed Parcels based on the special benefits conferred on the Assessed Parcels by the

Authorized Improvements, more specifically described in Section V.

. ______________________________________________________________________________________________________________|
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“Assessment Roll” means any assessment roll for Assessed Parcels within the District.

“Authorized Improvements” mean improvements authorized by Section 372.003 of the PID Act

as more specifically described in Section Ill.

“Bond Issuance Costs” mean the costs associated with issuing PID Bonds, including but not
limited to attorney fees, financial advisory fees, consultant fees, appraisal fees, printing costs,
publication costs, direct City costs, capitalized interest, reserve fund requirements, first year
Annual Collection Costs, underwriter’s discount, fees charged by the Texas Attorney General, and

any other cost or expense directly associated with the issuance of PID Bonds.
“City” means the City of Austin, Texas.
“City Council” means the duly elected governing body and council of the City.
“County” means Travis County, Texas.

“Delinquent Collection Costs” mean, for any Assessed Parcel, interest, penalties, and other costs
and expenses authorized by the PID Act that directly or indirectly relate to the collection of
delinquent Assessments, delinquent Annual Installments, or any other delinquent amounts due
under this 2020 Amended and Restated Service and Assessment Plan, including costs and
expenses to foreclose liens.

“District” means approximately 2,066 acres located within the limited purpose annexed

jurisdiction of the City, as shown on Exhibit B and as more specifically described on Exhibit A.

“Improvement Area #1” means the area within Whisper Valley Village 1, Phase 1 Final Plat of the
District, as shown on Exhibit C-1.

“Improvement Area #1 Assessed Parcels” means collectively the Improvement Area #1 Bond

Assessed Parcels and the Improvement Area #1 Reimbursement Assessed Parcels.

“Improvement Area #1 Assessment Ordinance” means Ordinance No. 20180823-073 adopted
by the City Council on August 23, 2018 in accordance with the PID Act that levied Assessments
on Parcels within Improvement Area #1 for financing the Actual Costs of the Improvement Area
#1 Projects, as ratified and confirmed by Ordinance No. 20190207-02 adopted by the City Council
on February 7, 2019.

“Improvement Area #1 Assessments” mean the Assessments levied on Parcels within
Improvement Area #1 for financing the Actual Costs of the Improvement Area #1 Projects,
including the Improvement Area #1 Bond Assessments and the Improvement Area #1
Reimbursement Assessments as shown on the Improvement Area #1 Bond Assessment Roll on
Exhibit K and the Improvement Area #1 Reimbursement Assessment Roll on Exhibit N,

respectively.

. ______________________________________________________________________________________________________________|
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“Improvement Area #1 Bond Assessed Parcels” means any and all Parcels within Improvement
Area #1 against which an Improvement Area #1 Assessment is levied, excluding the Previously

Sold Assessed Parcels.

“Improvement Area #1 Bond Assessment Roll” means the Assessment Roll for the Improvement
Area #1 Bond Assessed Parcels, included in this 2020 Amended and Restated Service and
Assessment Plan on Exhibit K, the projected Annual Installments for all Improvement Area #1

Bond Assessed Parcels is shown on Exhibit L.

“Improvement Area #1 Bond Assessments” mean the Assessments levied on all Improvement

Area #1 Bond Assessed Parcels.

“Improvement Area #1 Bonds” mean those certain City of Austin, Texas Special Assessment
Revenue Bonds, Series 2019 (Whisper Valley Public Improvement District Improvement Area #1)

that are secured by the revenues from the Improvement Area #1 Bond Assessments.

“Improvement Area #1 Improvements” mean the Authorized Improvements which provide a
special benefit only to the Improvement Area #1 Assessed Parcels and are described in Section
11l.B hereto.

“Improvement Area #1 Projects” mean the Improvement Area #1 Improvements and

Improvement Area #1’s allocable share of the Master Improvements.

“Improvement Area #1 Reimbursement Agreement” means that certain “Whisper Valley Public
Improvement District Improvement Area #1 Reimbursement Agreement” effective April 16,
2019, by and between the City and the Owner, in which the City agrees to pay the Owner for
Actual Costs of the Improvement Area #1 Improvements solely from Improvement Area #1

Reimbursement Assessments, including Annual Installments thereof.

“Improvement Area #1 Reimbursement Assessed Parcels” means any and all Previously Sold
Assessed Parcels within Improvement Area #1 against which an Improvement Area #1

Assessment is levied.

“Improvement Area #1 Reimbursement Assessment Roll” means the Assessment Roll for the
Improvement Area #1 Reimbursement Assessed Parcels within the Improvement Area #1,
included in this 2020 Amended and Restated Service and Assessment Plan on Exhibit N, and the
projected Annual Installments for all Improvement Area #1 Reimbursement Assessed Parcels are
shown on Exhibit O.

“Improvement Area #1 Reimbursement Assessments” mean the Assessments levied on all

Improvement Area #1 Reimbursement Assessed Parcels.

“Improvement Area #1 Reimbursement Obligation” means the obligation of the City to pay

certain costs of Improvement Area #1 Improvements from revenues from Improvement Area #1
_
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Reimbursement Assessments levied on Improvement Area #1 Reimbursement Assessed Parcels

pursuant to the Improvement Area #1 Reimbursement Agreement.

“Improvement Area #2” means the area within Whisper Valley Village 1, Phase 2 Final Plat of the
District, as shown on Exhibit C-2.

“Improvement Area #2 Assessed Parcels” means any and all Parcels within Improvement Area

#2 against which an Improvement Area #2 Assessment is levied.

“Improvement Area #2 Assessment Ordinance” means an Assessment Ordinance adopted
concurrently herewith by the City Council on October 1, 2020 in accordance with the PID Act
which levies Assessments on Parcels within Improvement Area #2 for financing the Actual Costs

of the Improvement Area #2 Projects.

“Improvement Area #2 Assessments” mean the Assessments levied on Parcels within
Improvement Area #2 for financing the Actual Costs of the Improvement Area #2 Projects, as

shown on the Improvement Area #2 Assessment Roll.

“Improvement Area #2 Assessment Roll” means the Assessment Roll for the Improvement Area
#2 Assessed Parcels, as updated, modified or amended from time to time in accordance with the
procedures set forth herein and in the PID Act, including updates prepared in connection with
the issuance of PID Bonds or in connection with any Annual Service Plan Update. The
Improvement Area #2 Assessment Roll is included in this 2020 Amended and Restated Service

and Assessment Plan on Exhibit Q.

“Improvement Area #2 Improvements” mean the Authorized Improvements which provide a
special benefit only to the Improvement Area #2 Assessed Parcels and are described in Section
l1I.C hereto.

“Improvement Area #2 Projects” mean the Improvement Area #2 Improvements and

Improvement Area #2’s allocable share of the Master Improvements.

“Improvement Area #2 Reimbursement Agreement” means that certain “Whisper Valley Public
Improvement District Improvement Area #2 Reimbursement Agreement” effective October 1,
2020, by and between the City and the Owner, in which the City agrees to pay the Owner for
Actual Costs of the Improvement Area #2 Improvements solely from Improvement Area #2

Assessments, including Annual Installments thereof.

“Improvement Area #2 Reimbursement Obligation” means the obligation of the City to pay
certain costs of Improvement Area #2 Improvements from revenues from Improvement Area #2
Assessments levied on Improvement Area #2 Assessed Parcels pursuant to the Improvement

Area #2 Reimbursement Agreement.

“Indenture” means an Indenture or Indentures of Trust entered into in connection with the
1
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issuance of one or more series of PID Bonds, as amended from time to time, between the City

and the Trustee setting forth terms and conditions related to the applicable series of PID Bonds.

“Lot” means (1) for any portion of the District for which a final subdivision plat has been recorded
in the official public records of the County, a tract of land described by “lot” in such final and
recorded subdivision plat, and (2) for any portion of the District for which a horizontal
condominium regime has been created, a tract of land described by “unit” in the final declaration

of condominium regime.

“Lot Type” means a classification of final building Lots with similar characteristics (e.g.
commercial, light industrial, multi-family, single family residential, etc.), as determined by the

Administrator and confirmed by the City Council.

“Lot Type 1” means an Improvement Area #1 Bond Assessed Parcel identified as a Lot on the
Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 25’ lot as shown on
the Lot Type map on Exhibit D-1. Exhibit M-1 shows the projected Lot Type 1 Annual Installments
per Lot.

“Lot Type 2” means an Improvement Area #1 Bond Assessed Parcel identified as a Lot on the
Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 50’ lot as shown on
the Lot Type map on Exhibit D-1. Exhibit M-2 shows the projected Lot Type 2 Annual Installments
per Lot.

“Lot Type 3” means an Improvement Area #1 Bond Assessed Parcel identified as a Lot on the
Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 60’ lot as shown on
the Lot Type map on Exhibit D-1. Exhibit M-3 shows the projected Lot Type 3 Annual Installments
per Lot.

“Lot Type 4” means an Improvement Area #1 Reimbursement Assessed Parcel identified as a Lot
on the Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 25’ lot as shown
on the Lot Type map on Exhibit D-1. Exhibit P-1 shows the projected Lot Type 4 Annual
Installments per Lot.

“Lot Type 5” means an Improvement Area #1 Reimbursement Assessed Parcel identified as a Lot
on the Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 35’ lot as shown
on the Lot Type map on Exhibit D-1. Exhibit P-2 shows the projected Lot Type 5 Annual

Installments per Lot.

“Lot Type 6” means an Improvement Area #1 Reimbursement Assessed Parcel identified as a Lot
onthe Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 50’ lot as shown
on the Lot Type map on Exhibit D-1. Exhibit P-3 shows the projected Lot Type 6 Annual

Installments per Lot.
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“Lot Type 7” means an Improvement Area #1 Reimbursement Assessed Parcel identified as a Lot
on the Whisper Valley Village 1, Phase 1 Final Plat marketed to homebuilders as a 60’ lot as shown
on the Lot Type map on Exhibit D-1. Exhibit P-4 shows the projected Lot Type 7 Annual

Installments per Lot.

“Lot Type 8” means an Improvement Area #2 Assessed Parcel identified as a Lot on the Whisper
Valley Village 1, Phase 2 Final Plat marketed to homebuilders as a 25’ lot as shown on the Lot

Type map on Exhibit D-3. Exhibit S-1 shows the projected Lot Type 8 Annual Installments per Lot.

“Lot Type 9” means an Improvement Area #2 Assessed Parcel identified as a Lot on the Whisper
Valley Village 1, Phase 2 Final Plat marketed to homebuilders as a 35’ lot as shown on the Lot
Type map on Exhibit D-3. Exhibit S-2 shows the projected Lot Type 9 Annual Installments per Lot.

“Lot Type 10” means an Improvement Area #2 Assessed Parcel identified as a Lot on the Whisper
Valley Village 1, Phase 2 Final Plat marketed to homebuilders as a 50’ lot as shown on the Lot
Type map on Exhibit D-3. Exhibit S-3 shows the projected Lot Type 10 Annual Installments per
Lot.

“Master Improvement Area” means all of the property within the District as shown on Exhibit B
and as more specifically described on Exhibit A, excluding Improvement Area #1 and

Improvement Area #2.

“Master Improvement Area Assessed Parcels” mean any and all Parcels within the Master

Improvement Area, against which a Master Improvement Area Assessment has been levied.

“Master Improvement Area Assessment Ordinance” means Ordinance No. 20111103-012
adopted by the City Council on November 3, 2011 in accordance with the PID Act which levied

the Master Improvement Area Assessments on the District.

“Master Improvement Area Assessment Roll” means the Assessment Roll for the Master
Improvement Area Assessed Parcels, included in this 2020 Amended and Restated Service and
Assessment Plan on Exhibit H, and the projected Annual Installments for the Master

Improvement Area are shown on Exhibit I.

“Master Improvement Area Assessments” mean the Assessments levied on Parcels within the

Master Improvement Area.

“Master Improvement Area Bonds” mean those bonds entitled “City of Austin, Texas Special
Assessment Revenue Bonds, Senior Series 2011 (Whisper Valley Public Improvement District)”
that are secured by Master Improvement Area Assessments.

“Master Improvements” mean the Authorized Improvements which provide a special benefit to

the District and are described in Section Ill.A hereto.
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“Maximum Assessment” means, for each Lot Type, an Assessment equal to the lesser of: (1) the
amount calculated pursuant to Section VI.A, and (2) an amount that produces an Annual
Installment for the year in which the Maximum Assessment Calculation Date occurs resulting in
the Maximum Equivalent Tax Rate. The Maximum Assessment shall be calculated on the

Maximum Assessment Calculation Date.

“Maximum Assessment Calculation Date” means 30 days prior to subdividing by plat, issuance
of a site development permit, creating units by a horizontal condominium regime, or any other

action that would cause the uses within a Parcel to differ from the uses shown on Exhibit D-3.

“Maximum Equivalent Tax Rate” means an amount that does not exceed the lesser of (i) 125%
of such Parcel’s anticipated buildout value times the City’s tax rate in the fiscal year the
Assessment is determined or (ii) the equivalent tax rate as calculated at the time of the most
recent Assessment levy increased by 2% per year to the date of the new Assessment levy. The
estimated buildout value for a Lot Type shall be determined by the Administrator and confirmed
by a City representative by considering such factors as density, lot size, proximity to amenities,
view premiums, location, market conditions, historical sales, builder and developer contracts,
discussions with homebuilders and developers, reports from third party consultants, information

provided by the Owner, or any other information that may help determine assessed value.

“Non-Benefited Property” means Parcels that receive no special benefit from the Authorized
Improvements as determined by the City Council which may include Public Property and Owner

Association Property.

“Owner(s)” means Club Deal 120 Whisper Valley, Limited Partnership, a Delaware limited

partnership (including its successors, assigns, or transferees).

“Owner Association Property” means property within the boundaries of the District that is
owned by orirrevocably offered for dedication to, whether in fee simple or through an easement,
an Owners’ Association established or to be established for the benefit of a group of homeowners

or property owners within the District.

“Owners’ Association” means the association(s) established for the benefit of property owners
within the District.

“Parcel” or “Parcels” mean a specific property within the District identified by either a tax map
identification number assigned by the Travis Central Appraisal District for real property tax
purpose, by metes and bounds description, or by lot and block number in a final subdivision plat
recorded in the official public records of the County, or by any other means determined by the
City.

“PID Act” means Chapter 372, as amended, Texas Local Government Code.
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“PID Bonds” mean the bonds to be issued by the City, in one or more series, to finance the
Authorized Improvements that confer a special benefit on the property within the District, which
may include funds for any required reserves and amounts necessary to pay the Bond Issuance
Costs, and to be secured by a pledge of the applicable Assessments pursuant to the authority
granted in the PID Act, for the purposes of (1) financing the costs of Authorized Improvements
and related costs, and (2) reimbursement for Actual Costs paid prior to the issuance of the PID
Bonds.

“PID Financing Agreement” means the Whisper Valley Public Improvement District Financing
Agreement by and between the City and Club Deal 120 Whisper Valley, Limited Partnership,
dated November 1, 2011, as amended on March 28, 2019 and re-amended contemporaneously
herewith, as may be further amended from time to time.

“Prepayment” means the payment of all or a portion of an Assessment before the due date
thereof. Amounts received at the time of a Prepayment which represent a payment of principal,
interest, or penalties on a delinquent installment of an Assessment are not to be considered a

Prepayment, but rather are to be treated as the payment of the regularly scheduled Assessment.
“Prepayment Costs” mean interest and Annual Collection Costs to the date of Prepayment.

“Previously Sold Assessed Parcels” mean the 42 Lots within Improvement Area #1, as shown on
Exhibit D-2, which were sold to individual homeowners prior to August 23, 2018, the effective
date of the Improvement Area #1 Assessment Ordinance, which levied the Improvement Area #1
Assessments.

“Public Property” means real property, whether conveyed or dedicated in fee simple, as an
easement, license, or otherwise, to the Federal Government, to the County, to the City, or to any

other political subdivision, public or government agency, or public utility.

“Service and Assessment Plan” means the Service and Assessment Plan adopted by the City by
Ordinance No. 20111103-012 on November 3, 2011 as may be updated, amended, supplemented
or restated from time to time.

“Service Plan” means a plan that covers a period of five years and defines the annual projected
costs and indebtedness for the Authorized Improvements undertaken within the District during

the five-year period.

“Subordinate Master Bond” means those certain City of Austin, Texas Special Assessment
Revenue Bonds, Subordinate Series 2011 (Whisper Valley Public Improvement District).
“Trustee” means the trustee (or successor trustee) under an Indenture.

“TXDOT” means the Texas Department of Transportation.
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“Whisper Valley Village 1, Phase 1 Final Plat” means the final plat dated March 7, 2014, attached
as Exhibit C-1.

“Whisper Valley Village 1, Phase 2 Final Plat” means the final plat dated April 18, 2020, attached
as Exhibit C-2.
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SECTION II: THE DISTRICT

The District includes approximately 2,066 contiguous acres located within the City’s
extraterritorial jurisdiction, as described on Exhibit A and depicted on Exhibit B. Development of
the District is anticipated to include single-family and multifamily residential, office, retail and
other uses, as well as parks, entry monuments, landscaping, infrastructure, and associated rights-

of-way necessary to provide roadways, drainage, and utilities to the District.

The Master Improvement Area consists of all property within the District as described on Exhibit
A and depicted on Exhibit B, excluding Improvement Area #1 and Improvement Area #2.

Improvement Area #1 consists of approximately 79.973 contiguous acres located within the
District and the Whisper Valley Village 1, Phase 1 Final Plat, as depicted on Exhibit C-1.
Improvement Area #1 contains 257 Lots, of which 20 Lots are Non-Benefited Property and 237

Lots will be used as single-family residences.

Improvement Area #2 consists of approximately 54.5482 contiguous acres located within the
District and the Whisper Valley Village 1, Phase 2 Final Plat, as depicted on Exhibit C-2.
Improvement Area #2 contains 283 Lots, of which 16 Lots are Non-Benefited Property and 267

Lots will be used as single-family residences.

SECTION IlI: AUTHORIZED IMPROVEMENTS

The City Council, based on information provided by the Owner and its engineer and reviewed by
the City staff and by third-party consultants retained by the City, has determined that the
improvements described below are Authorized Improvements authorized by the Act that confer
a special benefit on the respective Assessed Parcel. The cost and allocation of the Authorized

Improvements is summarized on Exhibit E.
A. Master Improvements

= Braker Lane Phase 1 & 2
Braker Lane is located east of SH 130 in the County, provides primary access to the
District, and consists of a 2.45 mile 4-lane divided roadway with turn lanes, bike lanes,
curb and gutter, storm sewer, water quality, and sidewalk facilities. Braker Lane utilizes
innovative water quality, a structural crossing of a major floodplain, hike and bike
facilities, and link existing FM 973 to Taylor Lane. Phase 1& 2 of the project consists of
two lanes of the ultimate section. Intersection Improvements were funded under an

agreement with TxDOT to construct left and right turn lanes on FM 973.
e ——————————————

WHISPER VALLEY 2020 AMENDED AND RESTATED SAP 15




=  Water Line 1
This project consists of constructing approximately 19,684 linear feet of 48" diameter
water transmission main from the City’s Central Pressure zone. The project is located
within the right of way (ROW) of Decker Lake Road. The line was designed and
constructed in accordance with City standards and specifications.

= Wastewater Treatment Plant, 30” Wastewater Interceptor, and Water Line 2
The Subordinate Master Bonds funded a 0.5 MGD wastewater treatment plant, 2.5 miles
of 30” wastewater line, and 17,900 linear feet of 24” water line. The Subordinate Master
Bonds have been paid in full, and no Assessments securing the Subordinate Master Bonds

remain outstanding.
B. Improvement Area #1 Improvements

= Frosion and Sedimentation Control
The erosion and sedimentation controls installed for this site work consist of silt fence,
inlet protection, tree protection, stabilized construction entrance, rip rap, and
revegetation required to control sedimentation run-off from the site during site
development and prevent erosion prior to construction of Improvement Area #1. The
erosion and sedimentation controls were installed according to City standards,

determined in the City’s sole discretion.

»  (learing and Grading
The clearing and grading improvements consist of site clearing, soil remediation, grading
within the right of way for the installation of the internal roadway system, and for the
installation of utilities and drainage controls outside of the right of way in order to serve
Improvement Area #1. The clearing and grading follow the approved construction
document from the City.

® Drainage Improvements
The drainage improvements consist of the construction and installation of storm sewer
pipe, manholes and junction boxes, headwalls, drainage inlets and appurtenances
necessary for the storm system that will service all of Improvement Area #1. The drainage
improvements were constructed according to City standards, determined in the City’s

sole discretion.

= Street Improvements
The street improvements consist of installing lime treated sub-base, flexible base course,
surface course, curb and gutters and sidewalks along non-frontage lots that provide the

basis of the roadway system within Improvement Area #1. The street improvements were
e ——————————————
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constructed according to City standards, determined in the City’s sole discretion.

= Potable Water Improvements
The potable water improvements consist of the construction and installation of water
mains, domestic service connections, valves, fire hydrants and appurtenances, necessary
for the water distribution system that will service all of Improvement Area #1. The water
improvements were constructed according to City standards, determined in the City’s

sole discretion.

= Wastewater Improvements
The wastewater improvements consist of construction and installation of wastewater
mains, domestic service connections, manholes and appurtenances necessary to provide
sanitary sewer service to all of Improvement Area #1. The wastewater improvements

were constructed according to City standards, determined in the City's sole discretion.

= Demolition and Restoration
The demolition and restoration for the site consist of tree removal to clear the site for the
development of Improvement Area #1. The demolition follows the approved construction
document from the City.

= Pond Improvements
The pond improvements consist of installing two (2) detention and water quality ponds
which include establishing revegetation, storm headwalls and box culverts, maintenance
access paths and make-up water sources necessary to support the Improvement Area #1
drainage infrastructure system. The pond improvements follow the approved

construction document from the City.
C. Improvement Area #2 Improvements

= Frosion and Sedimentation Control
The erosion and sedimentation controls installed for this site work consist of silt fence,
inlet protection, tree protection, stabilized construction entrance, rip rap, and
revegetation required to control sedimentation run-off from the site during site
development and prevent erosion prior to construction of Improvement Area #2. The
erosion and sedimentation controls will be installed according to City standards,

determined in the City’s sole discretion.

= (Clearing and Grading
The clearing and grading improvements consist of site clearing, soil remediation, grading
within the right of way for the installation of the internal roadway system, and for the
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installation of utilities and drainage controls outside of the right of way in order to serve
Improvement Area #2. The clearing and grading will follow the approved construction

document from the City.

=  Drainage Improvements
The drainage improvements consist of the construction and installation of storm sewer
pipe, manholes and junction boxes, headwalls, drainage inlets and appurtenances
necessary for the storm system that will service all of Improvement Area #2. The drainage
improvements will be constructed according to City standards, determined in the City’s

sole discretion.

= Street Improvements
The street improvements consist of installing geogrid reinforcement, flexible base course,
surface course, curb and gutters and sidewalks along non-frontage lots that will provide
the basis of the roadway system within Improvement Area #2. The street improvements

will be constructed according to City standards, determined in the City’s sole discretion.

= Potable Water Improvements
The potable water improvements consist of the construction and installation of water
mains, domestic service connections, valves, fire hydrants and appurtenances, necessary
for the water distribution system that will service all of Improvement Area #2. The water
improvements will be constructed according to City standards, determined in the City’s

sole discretion.

=  Wastewater Improvements
The wastewater improvements consist of construction and installation of wastewater
mains, domestic service connections, manholes and appurtenances necessary to provide
sanitary sewer service to all of Improvement Area #2. The wastewater improvements will

be constructed according to City standards, determined in the City's sole discretion.

= Retaining Walls
The retaining walls for the site consist of dry stack limestone and gravity retaining walls
that are engineered to 1) maintain maximum roadway and lot slopes, 2) limit the cut and
fill to the City maximums, and 3) prevent grading encroachments into the jurisdictional

waters within Improvement Area #2.

= Pond Improvements
The pond improvements consist of installing two (2) detention and water quality ponds
which include establishing revegetation, storm headwalls and box culverts and

maintenance access paths necessary to support the Improvement Area #2 drainage
_
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infrastructure system. The pond improvements will follow the approved construction

document from the City.

D. Bond Issuance Costs

= Debt Service Reserve Fund
Equals the amount required under an Indenture in connection with the issuance of PID
Bonds.

= (Capitalized Interest
Equals the capitalized interest payments on PID Bonds as reflected in an applicable

Indenture.

= Underwriting Discount
Equals a percentage of the par amount of a series of PID Bonds plus a fee for underwriter’s

counsel,

= (Cost of Issuance
Includes costs associated with issuing PID Bonds, including but not limited to attorney
fees, financial advisory fees, first year Annual Collection Costs, consultant fees, appraisal
fees, printing costs, publication costs, City costs, fees charged by the Texas Attorney

General, and any other cost or expense directly associated with the issuance of PID Bonds.

SECTION IV: SERVICE PLAN

The Act requires the Service Plan to cover a period of at least five years and to define the annual
projected costs and indebtedness for the Authorized Improvements undertaken within the
District during the five-year period. The Service Plan must be reviewed and updated by the City
Council at least annually. Exhibit F of this 2020 Amended and Restated Service and Assessment

Plan summarizes the Service Plan for the District.

Exhibit G summarizes the sources and uses of funds required to construct the Authorized
Improvements, fund required reserves, and issue the PID Bonds. The sources and uses of funds
shown on Exhibit G shall be updated each year in the Annual Service Plan Update to reflect any

budget revisions and Actual Costs.
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SECTION V: ASSESSMENT PLAN

The PID Act allows the City Council to apportion the Authorized Improvements to the Assessed
Parcels based on the special benefit received from the Authorized Improvements. The PID Act
provides that such costs may be apportioned: (1) equally per front foot or square foot; (2)
according to the value of property as determined by the City Council, with or without regard to
improvements constructed on the property; or (3) in any other manner approved by the City
Council that results in imposing equal shares of such costs on property similarly benefited. The
PID Act further provides that the governing body may establish by ordinance or order reasonable
classifications and formulas for the apportionment of the cost between the municipality and the
area to be assessed and the methods of assessing the special benefits for various classes of

improvements.

The determination by the City Council of the assessment methodologies set forth below is the
result of the discretionary exercise by the City Council of its legislative authority and
governmental powers and is conclusive and binding on the current owners and all future owners

and developers of the Assessed Parcels.
A. Assessment Methodology

The City Council, acting in its legislative capacity based on information provided by the Owner
and its engineer and reviewed by the City staff and by third-party consultants retained by the
City, has determined that the Assessments shall be allocated as follows:

1. Master Improvements

The Master Improvement Area Assessment Ordinance approved the Service and
Assessment Plan, which allocated Master Improvement Area Assessments across all
Assessed Parcels in the District based on the ratio of the estimated assessable acreage of

each Assessed Parcel to the total estimated assessable acreage for all Assessed Parcels.
2. Improvement Area #1 Improvements

The Improvement Area #1 Assessment Ordinance approved the Improvement Area #1
Assessment Roll, which allocated Improvement Area #1 Assessments across all the
Improvement Area #1 Assessed Parcels based on the ratio of the estimated buildout value
of each Improvement Area #1 Assessed Parcel to the total estimated buildout value for

all Improvement Area #1 Assessed Parcels, as shown on Exhibit V.
3. Improvement Area #2 Improvements

The Improvement Area #2 Assessment Ordinance approved the Improvement Area #2
Assessment Roll, which allocated Improvement Area #2 Assessments across all the

Improvement Area #2 Assessed Parcels based on the ratio of the estimated buildout
e ————————————
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value of each Improvement Area #2 Assessed Parcel to the total estimated buildout value

for all Improvement Area #2 Assessed Parcels, as shown on Exhibit V.
B. Assessments
1. Master Improvement Area Assessments

The Master Improvement Area Assessments levied against the Master Improvement Area
Assessed Parcels are shown on the Master Improvement Area Assessment Roll, attached
hereto on Exhibit H. The projected Annual Installments for the Master Improvement Area

Assessed Parcels are shown on Exhibit I.
2. Improvement Area #1 Assessments

a. The Improvement Area #1 Bond Assessments are shown on the Improvement
Area #1 Bond Assessment Roll, attached hereto on Exhibit K. The projected
Annual Installments for all Improvement Area #1 Bond Assessed Parcels are
shown on Exhibit L. The projected Lot Type 1 Annual Installments per Lot are
shown on Exhibit M-1. The projected Lot Type 2 Annual Installments per Lot
are shown on Exhibit M-2. The projected Lot Type 3 Annual Installments per
Lot are shown on Exhibit M-3.

b. The Improvement Area #1 Reimbursement Assessments are shown on the
Improvement Area #1 Reimbursement Assessment Roll, attached hereto on
Exhibit N. The projected Annual Installments for all Improvement Area #1
Reimbursement Assessed Parcels are shown on Exhibit O. The projected Lot
Type 4 Annual Installments per Lot are shown on Exhibit P-1. The projected
Lot Type 5 Annual Installments per Lot are shown on Exhibit P-2. The projected
Lot Type 6 Annual Installments per Lot are shown on Exhibit P-3. The projected
Lot Type 7 Annual Installments per Lot are shown on Exhibit P-4.

3. Improvement Area #2 Assessments

The Improvement Area #2 Assessments are shown on the Improvement Area #2
Assessment Roll, attached hereto on Exhibit Q. The projected Annual Installments for all
Improvement Area #2 Assessed Parcels are shown on Exhibit R. The projected Lot Type 8
Annual Installments per Lot are shown on Exhibit S-1. The projected Lot Type 9 Annual
Installments per Lot are shown on Exhibit S-2. The projected Lot Type 10 Annual
Installments per Lot are shown on Exhibit S-3.
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C. Findings of Special Benefit

The City Council, acting in its legislative capacity based on information provided by the Owner

and its engineer and reviewed by the City staff and by third-party consultants retained by the

City, has found and determined:

1. Master Improvement Area

d.

The Actual Costs of the Master Improvements plus Bond Issuance Costs allocable

to the Master Improvement Area equal $32,228,387, as shown on Exhibit E; and

The Master Improvement Area Assessed Parcels receive special benefit from the
Master Improvements equal to or greater than the Actual Costs of the Master
Improvements allocable to the Master Improvement Area; and

The sum of the Master Improvement Area Assessments for all Master
Improvement Area Assessed Parcels at the time the Master Improvement Area
Assessments were levied equaled $31,718,773, of which $11,040,000 remains
outstanding; and

The special benefit ( > $32,228,387) received by Master Improvement Area
Assessed Parcels from the Master Improvements is greater than the amount of
the Master Improvement Area Assessments ($31,718,773) levied against all

Master Improvement Area Assessed Parcels; and

At the time the City Council levied the Master Improvement Area Assessments,
the Owner owned 100% of the Assessed Parcels within the District. The Owner
acknowledged that the Master Improvements confer a special benefit on the
Assessed Parcels within the District and consented to the imposition of the Master
Improvement Area Assessments to pay for the Actual Costs associated therewith.
The Owner ratified, confirmed, accepted, agreed to and approved: (1) the
determinations and findings by the City Council as to the special benefits
described herein and the Master Improvement Area Assessment Ordinance; and
(2) the levying of Master Improvement Area Assessments on the Assessed Parcels
within the District.

2. Improvement Area #1

d.

The Actual Costs of the Improvement Area #1 Projects plus the Bond Issuance
Costs allocable to Improvement Area #1 equal $9,172,496, as shown on Exhibit E;

and
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b. The Improvement Area #1 Assessed Parcels receive a special benefit from the
Improvement Area #1 Projects equal to or greater than the Actual Cost of the

Improvement Area #1 Projects; and

c. The total Improvement Area #1 Assessments levied by the Improvement Area #1
Assessment Ordinance equaled $5,975,000. As shown on the Improvement Area
#1 Bond Assessment Roll and Improvement Area #1 Reimbursement Assessment
Roll shown on Exhibit K and Exhibit N, respectively, the Improvement Area #1
Assessments have been reduced and the sum of the reduced Improvement Area
#1 Assessments for all Lots within Improvement Area #1 equaled $5,370,820 of
which $5,271,950 remains outstanding; and

d. The sum of the Master Improvement Area Assessments levied by the Master
Improvement Area Assessment Ordinance on Parcels within Improvement Area
#1 to pay for Master Improvements equaled $1,746,687, of which S0 remains
outstanding; and

e. Collectively, the total Assessments levied by the Improvement Area #1
Assessment Ordinance, as reduced by the Improvement Area #1 Bond Assessment
Roll and the Improvement Area #1 Reimbursement Assessment Roll, and the
Master Improvement Area Assessment Ordinance, on Improvement Area #1
Assessed Parcels equal $7,117,518; and

f. The special benefit ( = $9,172,496) received by Improvement Area #1 Assessed
Parcels from the Improvement Area #1 Projects is equal to or greater than the
amount of the Improvement Area #1 Assessments, as reduced by the
Improvement Area #1 Bond Assessment Roll and the Improvement Area #1
Reimbursement Assessment Roll, and the Master Improvement Area Assessments
(57,117,518) levied for the Improvement Area #1 Projects.

3. Improvement Area #2

a. The Actual Costs of the Improvement Area #2 Projects plus the Bond Issuance
Costs allocable to Improvement Area #2 equal $7,977,180, as shown on Exhibit E;
and

b. The Improvement Area #2 Assessed Parcels receive a special benefit from the
Improvement Area #2 Projects equal to or greater than the Actual Cost of the

Improvement Area #2 Projects; and

c. The total Improvement Area #2 Assessed Parcels were allocated 100% of the

Improvement Area #2 Assessments which equal $7,540,000; and
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d. The special benefit ( = $7,977,180) received by Improvement Area #2 Assessed
Parcels from the Improvement Area #2 Projects is equal to or greater than the
amount of the Improvement Area #2 Assessments ($7,540,000) levied for the

Improvement Area #2 Projects.
D. Annual Collection Costs

The costs of administering the District and collecting the Annual Installments shall be paid for on
a pro rata basis by each Parcel based on the amount of outstanding Assessments remaining on
the Parcels. The Annual Collection Costs shall be collected as part of and in the same manner as
Annual Installments in the amounts shown on the Assessment Roll, which may be revised based

on Actual Costs incurred in Annual Service Plan Updates.

E. Additional Interest

The interest rate on Assessments levied on the Assessed Parcels, if such Assessments secure PID
Bonds, may exceed the interest rate on the PID Bonds by the Additional Interest Rate. The
Additional Interest shall be collected as part of each Annual Installment and deposited and used
as described in the Indenture for the applicable series of PID Bonds. No Additional Interest will

be charged on the Improvement Area #1 Reimbursement Assessed Parcels.

SECTION VI: TERMS OF THE ASSESSMENTS

A. Reallocation of Master Improvement Area Assessments
1. Upon Division Prior to Recording of Subdivision Plat

Upon the division of any Assessed Parcel (without the recording of a subdivision plat or
creation of units by horizontal condominium regime), the Administrator shall reallocate
the Assessment for the Assessed Parcel prior to the division among the newly divided
Assessed Parcels according to the following formula:

A=Bx(C+D)

Where the terms have the following meanings:

A = the Assessment for the newly divided Assessed Parcel

B = the Assessment for the Assessed Parcel prior to division

C = the assessable acreage of the newly divided Assessed Parcel

D = the sum of the assessable acreage for all of the newly divided Assessed Parcels
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2. Upon Subdivision by a Recorded Subdivision Plat or creation of units by a horizontal

condominium regime

Upon the subdivision of any Assessed Parcel based on a recorded subdivision plat or
creation of units by horizontal condominium regime, the Administrator shall reallocate
the Assessment for the Assessed Parcel prior to the subdivision among the newly

subdivided Lots according to the following formula:

A=[Bx(C+D)]/E

Where the terms have the following meanings:

A = the Assessment for the newly subdivided Lot

B = the Assessment for the Parcel prior to subdivision

C = the sum of the assessable acreage of all newly subdivided Lots with same Lot
Type

D = the sum of the assessable acreage for all of the newly subdivided Lots
excluding Non-Benefited Property

E=the number of Lots with same Lot Type

The calculation of the assessable acreage of a parcel shall be performed by the
Administrator based on information from the Owner, homebuilders, appraisals, official
public records of the County, and any other relevant information regarding the Parcel.

The calculation as confirmed by the City Council shall be conclusive.

The sum of the Assessments for all newly divided Assessed Parcels shall equal the
Assessment for the Assessed Parcel prior to subdivision. The calculation shall be made
separately for each newly divided Assessed Parcel. The reallocation of an Assessment for
an Assessed Parcel that is a homestead under Texas law may not exceed the Assessment
prior to the reallocation. Any reallocation pursuant to this section shall be reflected in an
update to this 2020 Amended and Restated Service and Assessment Plan approved by the
City Council.

B. Reallocation of Improvement Area #1 Assessments and Improvement Area #2

Assessments
1. Upon Division Prior to Recording of Subdivision Plat

Upon the division of any Assessed Parcel (without the recording of a subdivision plat or
creation of units by horizontal condominium regime), the Administrator shall reallocate
the Assessment for the Assessed Parcel prior to the division among the newly divided

Assessed Parcels according to the following formula:
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A=Bx(C+D)

Where the terms have the following meanings:

A = the Assessment for the newly divided Assessed Parcel

B = the Assessment for the Assessed Parcel prior to division

C = the estimated buildout value of the newly divided Assessed Parcel

D = the sum of the estimated buildout value for all of the newly divided Assessed

Parcels

The calculation of the estimated buildout value of an Assessed Parcel shall be performed
by the Administrator based on information from the Owner, homebuilders, market
studies, appraisals, official public records of the County, and any other relevant
information regarding the Assessed Parcel. The calculation as confirmed by the City

Council shall be conclusive.

The sum of the Assessments for all newly divided Assessed Parcels shall equal the
Assessment for the Assessed Parcel prior to subdivision. The calculation shall be made
separately for each newly divided Assessed Parcel. The reallocation of an Assessment for
an Assessed Parcel that is a homestead under Texas law may not exceed the Assessment
prior to the reallocation. Any reallocation pursuant to this section shall be reflected in an
update to this 2020 Amended and Restated Service and Assessment Plan approved by the
City Council.

2. Upon Subdivision by a Recorded Subdivision Plat or creation of units by a horizontal
condominium regime

Upon the subdivision of any Assessed Parcel based on a recorded subdivision plat or

creation of units by horizontal condominium regime, the Administrator shall reallocate

the Assessment for the Assessed Parcel prior to the subdivision among the newly

subdivided Lots based on buildout value according to the following formula:

A=[Bx(C+D)]/E

Where the terms have the following meanings:

A = the Assessment for the newly subdivided Lot

B = the Assessment for the Parcel prior to subdivision

C = the sum of the estimated average buildout value of all newly subdivided Lots
with same Lot Type

D =the sum of the estimated average buildout value for all of the newly subdivided
Lots excluding Non-Benefited Property

E=the number of Lots with same Lot Type
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Prior to the recording of a subdivision plat or creation of units by horizontal condominium
regime, the Owner shall provide the City an estimated buildout value as of the date of the
recorded subdivision plat for each Lot created by the recorded subdivision plat
considering factors such as density, lot size, proximity to amenities, view premiums,
location, market conditions, historical sales, discussions with homebuilders, and any
other factors that may impact value. The calculation of the estimated average buildout
value for a Lot shall be performed by the Administrator and confirmed by the City Council
based on information provided by the Owner, homebuilders, third party consultants,
and/or the official public records of the County regarding the Lot.

The sum of the Assessments for all newly subdivided Lots shall not exceed the Assessment
forthe portion of the Assessed Parcel subdivided prior to subdivision. The calculation shall
be made separately for each newly subdivided Assessed Parcel. The reallocation of an
Assessment for an Assessed Parcel that is a homestead under Texas law may not exceed
the Assessment prior to the reallocation. Any reallocation pursuant to this section shall
be reflected in the next Annual Service Plan Update and approved by the City Council.

C. Upon Consolidation

If two or more Lots or Parcels are consolidated, the Administrator shall allocate the Assessments
against the Lots or Parcels before the consolidation to the consolidated Lot or Parcel, which

allocation shall be approved by the City Council in the next Annual Service Plan Update.

D. Mandatory Prepayment of Assessments
1. Maximum Assessment Exceeded

If the Assessment for any Lot Type exceeds the Maximum Assessment on the Maximum
Assessment Calculation Date, the owner must partially prepay the Assessment for each
Assessed Parcel that exceeds the Maximum Assessment in an amount sufficient to reduce
the Assessment to the Maximum Assessment. The owner of a Parcel shall notify the
Administrator at least 30 days before the Maximum Assessment Calculation Date so that
the Administrator can determine whether a prepayment is required. If a prepayment is
required, the Administrator will notify the owner of the Parcel as well as the Owner, and
the prepayment must be made prior to subdividing by plat, issuance of a site development
permit, or creating units by a horizontal condominium regime.

If a prepayment of an Assessment is due and owing pursuant to the provisions above
(including providing the required notice to Owner) and remains unpaid for 90 days after
such notice, the City, upon providing written notice to the Owner, may reduce the amount

of any related Reimbursement Obligation and the applicable Assessments by a
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corresponding amount, provided that such Assessments shall not be reduced to an

amount less than any outstanding PID Bonds secured by such Assessments.
2. Transfer to Exempt Person or Entity

If the Assessed Parcel is transferred to a person or entity that is exempt from payment of
the Assessment, the owner transferring the Assessed Parcel shall pay to the City the full
amount of the Assessment, plus Prepayment Costs and Delinquent Collection Costs, prior
to the transfer. Ifthe owner of the Assessed Parcel causes the Assessed Parcel to become
Non-Benefited Property, the owner causing the change in status shall pay to the City the
full amount of the Assessment, plus Prepayment Costs and Delinquent Collection Costs,

prior to the change in status.

E. Reduction of Assessments

If as a result of cost savings or an Authorized Improvement not being constructed, the Actual
Costs of completed Authorized Improvements are less than the Assessments levied for such
Authorized Improvements, the City Council shall reduce each Assessment related to such
Authorized Improvements on a pro-rata basis such that the sum of the resulting reduced
Assessments for all Assessed Parcels receiving benefit from the Authorized Improvements equals
the reduced Actual Costs. The Assessments shall not, however, be reduced to an amount less
than the outstanding PID Bonds.

The Administrator shall update (and submit to the City Council for review and approval as part of
the next Annual Service Plan Update) the Assessment Rolls and corresponding Annual
Installments to reflect the reduced Assessments.

F. Prepayment of Assessments

The owner of the Assessed Parcel may pay, at any time, all or any part of an Assessment in
accordance with the PID Act. If an Annual Installment has been billed prior to this prepayment,

the Annual Installment shall be due and payable and shall be credited against the prepayment.

If an Assessment is paid in full, with interest: (1) the Administrator shall cause the Assessment to
be reduced to zero and the Assessment Roll to be revised accordingly; (2) the Administrator shall
cause the revised Assessment Roll to be approved by the City Council as part of the next Annual
Service Plan Update; (3) the obligation to pay the Assessment and corresponding Annual
Installments shall terminate; and (4) the City shall provide the owner with a recordable "Notice

of PID Assessment Termination."

If an Assessment is paid in part, with interest: (1) the Administrator shall cause the Assessment
to be reduced and the Assessment Roll revised accordingly; (2) the Administrator shall cause the
revised Assessment Roll to be approved by the City Council as part of the next Annual Service
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Plan Update; and (3) the obligation to pay the Assessment and corresponding Annual

Installments shall be reduced.

1. Prepayments of Master Improvement Area Assessments

As of the date this 2020 Amended and Restated Service and Assessment Plan, 239
Prepayments in full and one partial Prepayment have been received for the Master

Improvement Area Assessments, as shown on Exhibit U-1.

2. Prepayments of Improvement Area #1 Assessments

As of the date this 2020 Amended and Restated Service and Assessment Plan, three
Prepayments in full have been received for Improvement Area #1 Assessments, as shown
on Exhibit U-2.

3. Prepayments of Improvement Area #2 Assessments

As of the date this 2020 Amended and Restated Service and Assessment Plan, no

Prepayments have been received for Improvement Area #2 Assessments.

G. Prepayment as a result of Eminent Domain Proceeding or Taking

If any portion of any Assessed Parcel is taken from an owner as a result of eminent domain
proceedings or if a transfer of any portion of any Assessed Parcel is made to an entity with the
authority to condemn all or a portion of the Assessed Parcel in lieu of or as a part of an eminent
domain proceeding (a “Taking”), the portion of the Assessed Parcel that was taken or transferred
(the “Taken Property”) shall be reclassified as Non-Benefited Property.

For the Assessed Parcel that is subject to the Taking as described in the preceding paragraph, the
Assessment that was levied against the Assessed Parcel (when it was included in the Taken
Property) prior to the Taking shall remain in force against the remaining Assessed Parcel (the
Assessed Parcel less the Taken Property), (the “Remaining Property”) following the
reclassification of the Taken Property as Non-Benefited Property, subject to an adjustment of the
Assessment applicable to the Remaining Property after any required Prepayment as set forth
below. The owner will remain liable to pay in Annual Installments, or payable as otherwise
provided by this 2020 Amended and Restated Service and Assessment Plan, as updated, or the
PID Act, the Assessment that remains due on the Remaining Property, subject to an adjustment
in the Annual Installments applicable to the Remaining Property after any required Prepayment

as set forth below.

By way of illustration, if an owner owns 100 acres of Assessed Parcel subject to a $100

Assessment and 10 acres is taken through a Taking, the 10 acres of Taken Property shall be
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reclassified as Non-Benefited Property and the remaining 90 acres of Remaining Property shall
be subject to the $100 Assessment.

Notwithstanding the previous paragraphs in this subsection, if the owner notifies the City and
the Administrator that the Taking prevents the Remaining Property from being developed for any
use which could support the estimated buildout value requirement, the owner shall, upon receipt
of the compensation for the Taken Property, be required to prepay the amount of the
Assessment required to buy down the outstanding Assessment on the Remaining Property to
support the estimated buildout value requirement. The owner will remain liable to pay the
Annual Installments on both the Taken Property and the Remaining Property until such time that
such Assessment has been prepaid in full.

H. Payment of Assessment in Annual Installments

Assessments that are not paid in full shall be due and payable in Annual Installments. Annual

Installments are subject to adjustment in each Annual Service Plan Update.

No less frequently than annually, the Administrator shall prepare and submit to the City Council
for its review and approval an Annual Service Plan Update to allow for the billing and collection
of Annual Installments. Each Annual Service Plan Update shall include an updated Assessment
Roll and updated calculations of Annual Installments. Annual Installments shall be reduced by
any credits applied under the applicable Indenture, such as capitalized interest, interest earnings
on account balances, and any other funds available to the Trustee for such purposes. Annual
Installments shall be collected by the City in the same manner and at the same time as ad valorem
taxes. Annual Installments for any Assessment other than the Improvement Area #1
Reimbursement Assessments claimed as homesteads shall be subject to the penalties,
procedures, and foreclosure sale in case of delinquencies as set forth in the PID Act and in the
same manner as ad valorem taxes for the City. The City Council may provide for other means of
collecting Annual Installments. Assessments shall have the lien priority specified in the PID Act.

For any Assessed Parcels other than the Improvement Area #1 Reimbursement Assessed Parcels
claimed as homesteads, the sale of an Assessed Parcel for nonpayment of Annual Installments
shall be subject to the lien for the remaining unpaid Assessment against the Assessed Parcel, and
the Assessed Parcel may again be sold at a judicial foreclosure sale if the landowner fails to timely

pay the Annual Installments as they become due and payable.

To the extent allowed by the law, the City reserves the right to refund PID Bonds in accordance
with the PID Act. In the event of a refunding, the Administrator shall recalculate the Annual
Installments so that total Annual Installments will be sufficient to pay the refunding bonds, and
the refunding bonds shall constitute “PID Bonds.”
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Each Annual Installment of an Assessment, including interest on the unpaid principal of the
Assessment, shall be updated annually. Each Annual Installment shall be delinquent if not paid

prior to February 1 of the following year.

1. Estimated Annual Installments for Master Improvement Area Assessed Parcels

Exhibit | shows the projected Annual Installments of the Master Improvement Area
Assessments, and Exhibit J-1 through Exhibit J-10 show the projected Annual Installment

for every Master Improvement Area Assessed Parcel.
2. Estimated Annual Installments for Improvement Area #1 Bond Assessed Parcels

Exhibit L shows the projected Annual Installments for Improvement Area #1 Bond
Assessed Parcels, and Exhibit M-1 through Exhibit M-3 show the projected Annual
Installment for Lot Type 1, Lot Type 2, and Lot Type 3.

3. Estimated Annual Installments for Improvement Area #1 Reimbursement Assessed

Parcels

Exhibit O shows the projected Annual Installments for Improvement Area #1
Reimbursement Assessed Parcels, and Exhibit P-1 through Exhibit P-4 show the projected
Annual Installment for Lot Type 4, Lot Type 5, Lot Type 6, and Lot Type 7.

4. Estimated Annual Installments for Improvement Area #2 Assessed Parcels

Exhibit R shows the projected Annual Installments for Improvement Area #2 Assessed
Parcels, and Exhibit S-1 through Exhibit S-3 show the projected Annual Installment for Lot
Type 8, Lot Type 9, and Lot Type 10.

SECTION VII: ASSESSMENT ROLL

The Master Improvement Area Assessment Roll is attached on Exhibit H, the Improvement Area
#1 Bond Assessment Roll is attached on Exhibit K, the Improvement Area #1 Reimbursement
Assessment Roll is attached on Exhibit N, and the Improvement Area #2 Assessment Roll is
attached on Exhibit Q. The Administrator shall prepare and submit to the City Council for review
and approval, proposed revisions to the Assessment Rolls as well as the Annual Installments as
part of each Annual Service Plan Update.
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SECTION VIli: ADDITIONAL PROVISIONS

A. Calculation Errors

To the extent consistent with the PID Act, an owner of an Assessed Parcel claiming that a
calculation error has been made in the Assessment Roll, including the calculation of the Annual
Installments, shall send a written notice describing the error to the City not later than thirty (30)
days after the date any amount which is alleged to be incorrect is due prior to seeking any other
remedy. The Administrator shall promptly review the notice, and if necessary, meet with the
Assessed Parcel owner, consider written and oral evidence regarding the alleged error and decide

whether, in fact, such a calculation error occurred.

If the Administrator determines that a calculation error has been made and the Assessment Roll
should be modified or changed in favor of the Assessed Parcel owner, such change or
modification shall be presented to the City Council for approval, to the extent permitted by the
PID Act, A cash refund may not be made for any amount previously paid by the Assessed Parcel
owner (except for the final year during which the Annual Installment shall be collected), but an
adjustment may be made in the amount of the Annual Installment to be paid in the following
year. The decision of the Administrator regarding a calculation error relating to the Assessment
Roll may be appealed to the City Council for determination. Any amendments made to the
Assessment Roll pursuant to calculation errors shall be made pursuant to the PID Act.

B. Amendments

Amendments to this 2020 Amended and Restated Service and Assessment Plan must be made
by the City Council in accordance with Texas law, including the PID Act. To the extent permitted
by the PID Act, this 2020 Amended and Restated Service and Assessment Plan may be amended
without notice to owners of the Assessed Parcels: (1) to correct mistakes and clerical errors; (2)
to clarify ambiguities; and (3) to provide procedures to collect Assessments, Annual Installments,

and other charges imposed by this 2020 Amended and Restated Service and Assessment Plan.
C. Administration and Interpretation

The Administrator shall: (1) perform the obligations of the Administrator as set forth in this 2020
Amended and Restated Service and Assessment Plan; (2) administer the District for and on behalf
of and at the direction of the City Council; and (3) interpret the provisions of this 2020 Amended
and Restated Service and Assessment Plan. Interpretations of this 2020 Amended and Restated
Service and Assessment Plan by the Administrator shall be in writing and shall be appealable to
the City Council by owners or developers adversely affected by the interpretation. Appeals shall
be decided by the City Council after holding a public hearing at which all interested parties have
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an opportunity to be heard. Decisions by the City Council shall be final and binding on the owners

and developers and their successors and assigns.
D. Severability

If any provision of this 2020 Amended and Restated Service and Assessment Plan is determined
by a governmental agency or court to be unenforceable, the unenforceable provision shall be
deleted and, to the maximum extent possible, shall be rewritten to be enforceable. Every effort

shall be made to enforce the remaining provisions.

E. Termination of Assessments

Each Assessment shall terminate on the date the Assessment is paid in full, including unpaid
Annual Installments and Delinquent Collection Costs, if any. After termination of an Assessment,
the City shall provide the owner of the affected Parcel a recordable “Notice of the PID Assessment

Termination.”
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EXHIBIT A - DESCRIPTION OF LAND WITHIN DISTRICT

2066.284 ACRES FN NO, 10-101 (KWA)
" WHISPER VALLEY MAY 17, 2010
BPI JOB NO. 1758-02

DESCRIPTION

OF 2066.284 ACRES OF LAND OUT OF THE OLIVER BUCKMAN SURVEY NO, 40,
ABSTRACT NO. 60; THE JAMES GILLELAND SURVEY NO. 13, ABSTRACT NO.
12; AND THE JOHN BURLESON SURVEY NO. 33, ABSTRACT NO, 5, SITUATED
IN TRAVIS COUNTY, TEXAS, BEING THAT CERTAIN 247.156 ACRE TRACT
CONVEYED TO CLUB DEAL 120 WHISPER VALLEY, LIMITED PARTNERSHIE, BY
DEED OF RECCRD IN DOCUMENT NO. 2006152073, OF THE OFFICIAL PUBLIC
RECORDS OF TRAVIS COUNTY, TEXAS; THOSE CERTAIN 548.08 ACRE, 164.73
ACRE, 72.50 ACRE, 750.533 ACRE, 16.00 ACRE, 165.984 ACRE TRACTS OF
LAND CONVEYED TO CLUB DEARL 120 WHISPER VALLEY, LIMITED PARTNERSHIP
BY DEED OF RECORD IN DOCUMERT NO. 2006152076 OF SAID OFFICIAL
PUBLIC RECORDS; AND THAT CERTAIN 101,46 ACRE TRACT CONVEYED TO CLUB
DEAL WHISPER VALLEY, LIMITED PARTNERSHIP, BY DEED OF RECORD IN
DOCUMENT NO, 2006231899, OF SAID OFFICIAL PUBLIC RECORDS; SAID
2066,284 ACRES BEING MORE PARTICULARLY DESCRIBED, IN TWO PARTS, BY
METES BND BOUNDS AS FOLLOWS:

TRACT X - 1819.188 ACRES

BEGINNING, at a TxDOT Type I concrete monument found in the
easterly right-of-way line of F.M. Highway No. 873 {(right-of-way
varies), at the southwesterly corner of that certain 2.0 acre
tract of land conveyed to Lyle and Christine Hutechinson by Deed of
record in Volume 13380, Page 393 of the Real Property Records of
Travis County, Texas, for the northwesterly corner of saild 164.73
acre tract and hereof;

THENCE, leaving said easterly right-of-way line of F,M. Highway
No. 573, along the southerly line of said 2.0 acre tract and the
southerly 1line of that certain 10.0 acre tract conveyed to
Veterans Land Board of the State of Texas by Deed of record in
Volume 7085, Page 418 of the Deed Records of Travis County, Texas,
being the northerly line of said 164.73 acre tract, for a portion
of the northerly line hereof, the following two (2) courses and
distances:

1) $58°38'32"E, a distance of 1394,58 feet to a 1/2 inch iron
rod with cap set at the southeasterly corner of said 10.0
acre tract, for an angle point;

* 2) N27°26'53"E, a distance of 299.02 feet to a 1/2 inch iron rod

' with cap set in the southerly line of that certain 100.050
acre tract conveyed to Hen-Ball Investments, L.P., by Deed of
Record in Document No. 2004041963 of said Official Public
Records, at the northeasterly corner of sald 10.0 acre tract,
for an angle peoint;
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THENCE, S562°28'22"E, along the southerly line of said 100,050 acre
being the northerly line of said 164.73 acre tract, for a portion
of the norxtherly line hereof, a distance of 3702.85 feet to a 1/2
inch iron rod found at the northeasterly corner of said 164.73 acre
tract, being an angle point in the northerly line of said 548,08
acre tract, for an angle point;

THENCE, N62°51'29"E, continuing along the southerly line of said
100.050 acre tract, being the northerly line of said 548.08 acre
tract, for a portion of the northerly line hereof, a distance of
75.12 feet to a 1/2 inch iron rod found at the southwesterly corner
of that certain 196.60 acre Lract conveyed to Robert M.
Schoolfield, by Deed of record in Volume 13059, Page 427 of the
Real Property Records of Travis County, Texas, for an angle point;

THENCE, along the southerly line of said 196.60 acre tract and
that certain 90,000 acre tract conveyed to Glad Tidings Assembly
of God, Inc,, by Deed of Record in Document No. 2004034603 of said
Official Public Records, being the northerly lines of said 54B.08
acre tract and said 72.%0 acre tract, for a porticn of the
northerly line hereof, the following three (3) courses and
distances:

1) 862°27'39"E, a distance of 426,01 feet to a 1/2 inch iron xod
with cap found at the northwesterly corner of said 72.50 acre
tract, for an angle point;

2) 862°18'06"E, a distance of 1509,13 feet to a 1/2 inch iron rod
with cap set for an angle point;

v 3) 863°32'25"E, a distance of 54.46 feet to a 1/2 inch iron rod
with cap found at the northeasterly corner of said 72.50 acre
tract, being the northwesterly corner of that certain
remainder of 423.32 acre tract conveyed to Ella Louise Lind,
by Deed of record in Document No, 1998120186 of said 0Official
Public Records, for an angle point:

THENCE, leaving the southerly line of said 90,000 acre tract,
along the westerly line of said remainder of 423.32 acre tract,
being the easterly lines of said 72.50 acre tract and said 548.08
acre tract, for a portion of the northerly line hereof, the
following two (2} courses and distances:

1) 828°11'49"W, a distance of 2098,37 feet to a 1/2 inch iron rod

- with cap set at the southeasterly corner of saild 72.50 acre
tract, being the northeasterly corner of sald 548.08 acre
tract, for an angle point;

2) 828°51'16"W, a distance of 924.02 feet to a 1/2 inch iron rod
found at an angle point in the northerly line of said 750.533
acre tract, for an angle point;
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THENCE, leaving the easterly line of said 548,08 acre tract, along
the southerly line of said remainder of 423,32 acre tract, being
the northerly line of said 750,533 acrxe tract, for a portion of
the northerly line hereof, the following four (4) courses and
distances:

1) $61°57'29"E, a distance of 2116.00 feet to a 1/2 inch iron rod
found for an angle point;

2} N28°16'28"E, a distance of 664.18 feet to a 1/2 inch iron rod
_ with cap set for an angle point;

3) S61°55'40"E, a distance of 231.92 feet to a 1/2 inch iron rod
with cap set for an angle point;

« 4) $62°13'46"E, a distance of 1383.28 feet to a 1/2 inch iron rod
found at the northeasterly corner of said 750,533 acre tract,
being in the westerly right-of-way line of Taylor lanes (80f
R.0O.W.), for the northeasterly corrier hereof;

THENCE, along said westerly right-of-way line of Taylor Lane,
being the easterly line of said 750.533 acre tract, for a portion
of the easterly line hereof, the following three (3) courses and
distances:

1) Bleng a non-tangent curve to the left, having a radius of
14701.15 feet, a central angle of 01°22'03", an arc length of
350,85 feet, and a chord of which bears 8527°23'38"W, a
distance of 350.84 feet to a 1/2 inch iron rod found at the
end of sald curve;

2) 526°39'38" W, a distance of 454,04 feet to a 1/2 inch iron
rod found at the beginning of a non-tangent curve to the
right;

3} Along said curve, having a radius of 93712.13 feet, a central
angle of 00“13'16“‘ an arc length of 361,66 feet, and a choxrd
of which bears. 826°51'11"W, a distance of 361.66 feet to a 1/2
inch iron rod found at the northeasterly corner of that
certain 0.23 acre tract conveyed to Manville Water Supply
Corporation, by Deed of record in Volume 12641, Page 1561 of
said Real Propérty Records, for an angle point;

THENCE, leaving said westerly right-of-way line of Taylor Lane,
along the northerly, westerly and southerly lines of sald 0.23 acie
tract, being the easterly line of said 750,533 acre tract, for a
portion of the easterly line hereof, the following three (3)
courses and distances:

1) N62°38'36"W, a distance of 100.15 feet to a 1/2 inch iron rod
with cap set at the northwesterly corner of said 0.22 acre
tract, for an angle point;

. _____________________________________________________________________________________________|
WHISPER VALLEY 2020 AMENDED AND RESTATED SAP 38



FN 10-101 (KWA)
MAY 17, 2010
PAGE 4 OF 15

2) 526°51'53"W, a distance of 100.15 feet to a 1/2 inch iron rod
. found at the southwesterly corner of said 0.23 acre tract, for
an angle point;

3) $62°42'38"E, a distance of 100.29 feet to a 1/2 inch iron rod
found at the southeasterly corner of said 0,23 acre tract,
being in said westerly right-of-way line of Taylor Lane, for
an angle point;

THENCE, along said westerly right-of-way line of Taylor Lane,
being the easterly lines of said 750.533 acre tract, said 16.00
acre tract, and said 101.46 acre tract, for a portion of the
easterly line hereof, the following thirteen °(13) courses and
distances:

1) ARlong a non-tangent curve te the right, having a radius of
93712.13 feet, a central angle of 00°16'05";, an arc length of
438.39 feet, and a chord of which baars S27°08'46"W, a
distance of 438.39 feet to a 1/2 inch iron xod found at the
end of said curve;

2) S27°15'0B"W, a distance of 2556.92 feet to a 1/2 inch iron rod
found at the northeasterly corner of said 16.00 acre tract,
for an angle peoint;

3) 827°15'21"W, a distance of 10.55 feet to a -1/2 inch iron reod
with cap set at a point of curvature of a cuxve to the left;

4) Along said curve, having a radius of 210712.15 feet, a central
angle of 00‘05’47"‘ an arc length of 354,74 feet, and a chord
of which bears $27°12'27"W, a distance of 354.74 feel to a 1/2
inch iron rod found at the point of compound curvature of a
curve to the left, being the southeasterly corner of said
16.00 acre tract;

5) Along said curve, having a radius of 210712.15 feet, a central
angle of 00°05'48", an arc length of 355,36 feet, and a chord
of which bears 8527°06'46"W, a distance of 355.36 feet to a 1/2
inch iron rod found at the end of said curve, for an angle
point;

6) 527°06'32"W, a distance of 384.22 feet to a 1/2 inch iron rod
found at the beginning of a non-tangent curxve to the left;

7) Along said curve, having a radius of 21055.69 feet, a central
angle of 02°10‘54“‘ an arc length of 801.87 feet, and a chord
of which bears 525°53'03"W, a distance of B801.82 feet to a 1/2

" inch iron red found at the end of said curve;

B) 824°42'43"W, a distance of 338.31 feet to a 1/2 inch iron rod
with cap found at the southeasterly coxner of said 750,533
acre tract, being the northeasterly corner of said 101.46 acre
tract, for an angle point;

. _____________________________________________________________________________________________|
WHISPER VALLEY 2020 AMENDED AND RESTATED SAP 39



FN 10-101 (KWA)
MAY 17, 2010
PAGE 5 OF 15

9)  $24°45718"W, a distance of 89.99 feet to a 1/2 inch iron rod
found at the beginning of a non-tangent curve to the right;

10) Along saild curve, having a radius of 13545.14 feelt, a central
angle of 02°57/05“, an arc length of 697.70 feet, and a choxd
which bears S26°13/52"W, a distance of 697.63 feet to a 1/2
inch iron rod found at the end of said curve;

11) 827°42726"W, a distance of 240.29 feet to a 1/2 inch iron rod
found at an angle point;

12) 825°04'23"W, a distance of 99,53 feet to a 1/2 inch iron rod
- found at an angle point;

13) 827°42'/26"W, a distance of 1880,80 feet to a calculated point
on the approximate centerline of Gilleland Creek, for the
southeéasterly corner hereof, from which a 1/2 inc iron rod
found at an angle point in saild westerly right-of-way line
bears S527°42'26"W, a distance of 1568.12 feet;

THENCE, leaving sald westerly right-of-way 1line, along the
approximate centerline of Gilleland Creek, being the southerly
lines of said 101.46 acre tract and said 750.533 acre tract, for a
portion of the southerly line hereof, the following ninety-five
{95) courses and distances!

1) N74°54'22"W, a distance of 72.42 feet to a calculated point,
for an angle point;

2) 887°27'20"W, a distance of 49,55 feet Lo a calculated point,
for an angle point;

3) §72°06'15"W, a distance of 97.73 feet to a calculated point,
for an angle point; ‘

4) N60°03'23"W, a distance of 55.23 feet to a calculated point,
for an angle point; ,

5) N18°05"14"W, a distance of 639,40 feet to a calculated point,
for an angle point;

6) N01°562731“W, a distance of 66.51 feet to a calculated point,
for an angle point;

7} N28°35'56“W, a distance of 40,67 feet to a calculated point,
for an angle poilnt;

8) N42°15'00"W, a distance of 135.79 feet to a calculated point,
for an angle point;

9)  N27°09'47"W, a distance of 47.76 feet to a calculated point,
for an angle point;
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10) N54°26'56"W,
for an angle
11) N82°14'06"W,
- for an angle
12) N46°06732"mW,
for an angle
13) N31°32'58'"W,
for an angle
14) NO05°19744"E,
for an angle
15) N10°59718%W,
for an angle
16) MN24°46737"wW,
for an angle
. 17) N23°3356"E,
- for an angle
18) N33°25'00"E,
for an angle
19) N42°33743"E,
for an angle
20) N54°07'33"E,
for an angle
21) N32°57127"E,
for an angle
22) N26°02714"E,
for an angle
23) N09°51'27"E,
for an angle
24) N01°43"45"E,
for an angle
25) NO04°13'11"W,
for an angle
26) NO1°52'49"E,
for an angle
27) N65°35'42°E,
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28) N49°41'417E, a distance of 50.69 feet to calculated point,
for an angle point;

29) N07°41’417E, a distance of 36.84 feet to a calculated point,
for an angle point;

30) N27°33'01“W, a distance of 40.07 feet to calculated point,
for an angle point;

31) NO7°48'42"W, a distance of 36.36 feet to calculated point,
for an angle point;

A2) N45°417217E, a distance of 45.65 feet to calculated point,
for an angle point;

33) NS5B°06'41"E, a distance of 36.66 feet to calculated point,
for an angle point; ’

34) N24°11’14”E, a distance of 42.59 feet to calculated point,
for an angle point;

35) N03°38751”W, a distance of 90.98 feet to a calculated point,
for an angle point;

36) MN47°%°42/29"W, a distance of 52,22 feet to calculated point,
for an angle point;

37) N65°40’01"W, a distance of 94.58 feet to calculated point,
for an angle point;

38) N57°18'12"W, a distance of 31.69 feet to calculated point,
for an angle point;

+ 39) N75°39'27"W, a distance of 93,87 feet to calculated point,

for an angle point;

40) N70°13714"W, a distance of 44,12 feet to calculated point,
for an angle point;

41) N65°05'05"W, a distance of 58,53 feet to a calculated point,
for an angle point; )

42) N59°44755"W, a distance of 95.73 feet to calculated point,
for an angle point;

43) N44°50'55"W, a distance of 106.52 feet to a calculated point,
for an angle point;

44) N52°53'43”W, a distance of 50.71 feet to a calculated point,
for an angle point; ‘ ‘

45) N71°16’08"W, a distance of 52.52 feet to a calculated point,
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46) N59°49'47"W, a distance of 38.08 feet to calculated point,
for an angle point;

47) N49°2658"W, a distance of 86.16 feet to a calculated point,
for an angle point;

48) N19°27'23"W, a distance of 45.20 feet to calculated point,
for an angle point; :

48) NO0"41747"E, a distance of 41.66 feet to calculated point,
for an angle point;

50) N11°10731"W, a distance of 60.93 feet to calculated peint,
for an angle point;

51) N23°17'44"W, a distance of 71.86 feet to calculated point,
for an angle point;

''52) N51°19/43"W, a distance of 30.29 feet to calculated point,

for an angle point;

53) N76°09'03"W, a distance of 31.66 feet to calculated peint,
for an angle point;

54) © S80°08'05"W, a distance of 62,24 feet to calculated point,
for an angle point;

5%) N47°57'06"W, a distance of 55,71 feet to calculated point,
for an angle point;

56) N73°49725'W, a distance of 56.12 feet to calculated point,
for an angle point;

57) WNB5°42’01"W, a distance of 31.03 feet to calculated point,
for an angle point;

58) SB9°22'20"W, a distance of 59.65 feet to calculated point,
an angle point;

59) N62°45'03"W, a distance of 70.09 feet to calculated point,
for an angle point;

60) - N73°41'43"W, a distance of 72,35 feet to a calculated point,
for an angle point;

61) NW29°34'38"W, a distance of 49,46 feet to calculated point,
for an angle point;

62) NOO°31'40"E, a distance of 69.33 feet to a calculated peint,
for an angle point;

63) N30°48'45"W, a distance of 70,19 feet to calculated point,

for an angle

point;
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64) N05°32'47"E, a distance of 139,88 feet Lo a calculated point,
for an angle point;

65) N40°28'01"W, a distance of 59.67 feet to calculated point,

. for an angle point;

66) - 540°32'37"W, a distance of 163.68 feet to a calculated point,
for an angle point;

67) N60°13'22"W, a distance of 132.37 feet to calculated point,
for an angle point;

68) NBH"15'01"W, a distance of 97.04 feet to calculated point,
for an angle point;

69) N33°17'01"W, a distance of B87.74 feet to calculated point,
for an angle point; )

70) N12°20'56"W, a distance of B1.96 feet to a calculated point,
for an angle point;

71) N43°37'29"W, a distance of 167,95 feet to a calculated point,
for an angle point;

72) . NO9°29'37"E, a distance of 69.98 feet to calculated point,
for an angle point; '

« 73} N35°37'27"E, a distance of 70,59 feet to calculated point,

for an angle point;

74) N34°52'43"W, a distance of 118.29 fest to a calculated point,
for an angle point;

75) N66°14'09"W, a distance of 126.25 feet Lo calculated point,
for an angle point;

76) N13°02'32"E, a distance of 61.63 feet to calculated point,
for an angle point;

77) N20°02'32"W, a distance of 71.86 feet to a calculated point,
for an angle point;

78) . N03°06'54"E, a distance of 108.22 feet to a calculated point,
for an angle point:

79) NW31°49'14"W, a distance of 61,52 feet to a calculated point,
for an angle point;

80) 581°43'25"W, a distance of 91.81 feet to ‘calculated point,
for an angle point;

81) S8BB"09'57"W, a distance of 198,97 feet to calculated point,

for an angle

point;
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82) N54°58'54"W, a distance of 53.43 feet to a calculated point,
for an angle point;

83) N32%33'32"E, a distance of 43.54 feet to calculated point,
for an angle point;

84) NT3°46'59"E, a distance of 65.35 feet to calculated point,
for an angle point:

85) N22°07'14"E, a distance of 67.11 feef to calculated point,
for an angle point;

' 86) N01°47'28"E, a distance of 139,30 feet to calculated point,
for an angle point;

87) N44°51'12"E, a distance of 147.56 feet to a calculated point,
for an angle point;

88) N36°10'24"W, a distance of 112.55 feet to calculated point,
for an angle polnt;

89) NA1°17'44"E, a distance of 42.83 feet to a calculated point,
for an angle point;

90) N66°44'37"W, a distance of 218.31 feet to calculated point,
for an angle point;

91) 822°41'37"W, a distance of 120.76 feet to calculated point,
for an angle point;

92) §59°17'15"W, a distance of 79.96 feet to a calculated point,
for an angle point;

93) N45°30'19"W, a distance of 109.77 feet to calculated point,

. - for an angle point;

84} NE1°10'57"W, a distance of 73.43 feet to calculated point,
for an angle point;

95) S86°47'01"W, a distance of 25,00 feet to a calculated peint,
being -an angle point in the northerly line of that certain
137.772 acre tract conveyed to Jennifer Scott Riggs by Deed of
Record in Document No. 2003117240 of said Official Public
Records, for an angle point;

THENCE, leaving the approximate centerline of Gilleland Creek,

along the northerly line of said 137.72 acre tract,
southerly line of said 750.533 acre tract,

southerly following two

line

distances:

1)
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2) N27°57'39"E, a distance of 698.70 feet to a 1/2 inch iron pipe
found at an angle point in the northerly line of said 137.772
acre tract, belng in the southerly line of said 165.984 acre
tract, for an angle point;

THENCE, continuing along the northerly line of said 137.772 acre
tract, being the southerly line of saild 165,984 acre tract, for &
portion of the southerly line hereof, the following ten (10)
courses and distance:

1) N62°42'45"W, a distance of 1574.58 feet to a 1/2 inch iren rod
with cap set for an angle point;

2) N62°30'14"W, a distance of 380,02 feet te a 1/2 inch iron rod
with cap set for an angle point;

3) N64°21'34"W, a distance of 87,41 feet to a 1/2 inch iron rod
Wwith cap set for an angle point;

4) N62°45'03"W, a distance of 162.16 feet to 1/2 inch iron rod
found for an angle point;

5) N62°27'50"W, a distance of 291.49 feet to 1/2 inch iron rod
- found for an angle point;

6) N62°43'58"W, a distance of 298.62 feet to 1/2 inch iron rod
found for an angle point;

7) NG2°39'09"W, a distance of 353,97 feet to 1/2 inch iron rod
found for an angle point;

8) N62°26'41"W, a distance of 124,59 feet to a 1/2 inch iron rod
with cap set for an angle point;

9) N62°37'20"W, a distance of 145.41 feet to 1/2 inch iron rod
found for an angle point;

10) N62°42'19"W, a distance of 414.40 feet to a 5/B inch iron rod
found at the southwesterly corner of said 165,984 acre tract,
for the southwesterly corner hereof;

THENCE, N28°01'45"E, in part continuing along the northerly line
of sald 137.772 acre tract, and in part along the eastexly line of

. that certain 51.937 acre tract conveyed to Helen R, Dressen by
Dead of record in Volume 10810, Page 40, of said Real Property
Records, being the westerly line of said 165,984 acre tract, for a
portion of the westerly line hereof, a distance of 1765.59 feet to
a 1/2 inch iron rod with cap set at the northwesterly corner of
said 165.984 acre tract, being the southwesterly corner of said
750.533 acre tract, for an angle point;

. _____________________________________________________________________________________________|
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THENCE, N28°16'S57"E, in part continuing along the easterly line of
said 51,937 acre tract, and in part along the easterly Jline of that
certain 52,119 acre tract conveyed to James A, Nelson, Jr., by Deed
of record in Volume 10810, Page 40, of said Real Property Records,
a distance of 1561.57 feet to a 1/2 inch iron rod with cap set at
the northeasterly corner of said 52.119 acre tract, being an angle
peint in the southerly line of said 548.08 acre tract, for an angle
« point;

THENCE, N62°20'40"W, leaving the westerly line of said 750,533 acre
tract, along the northerly line of said 52,119 acre tract, being
the southerly line of said 548.08 acre tract, for a portion of the
“westerly line hereof, a distance of 1454.92 feet to a 1/2 inch iron
rod with cap set at the southwesterly cornexr of said 54B8.08 acre
tract, being the southeasterly corner of that certain 3.85 acre
tract of land conveyed to the City of Austin, by Deed of record in
Volume 3296, Page 247 of said Deed Records, for an angle point;

''HENCE, along the easterly line of sald 3.85 acre tract and the
easterly and northerly lines of that certain tract conveyed to Anne
B. Schxyver, Et. Al., by Deed of record in Volume 12B70, Page 1684,
of said Real Property Records, tract, being the westerly line of
said 548.08 acre tract, for a portion of the westerly line hereof,
the following three (3) courses and distances:

1) N2B°21'05"E, a distance of 1605.54 feet to a 1/2 inch iron rod
with cap set for an angle point;

2) N25°42'21"E, a distance of 245,50 feet to a 1/2 inch iron rod
with cap set at the northeasterly corner ‘of said Schryver
) tract, for an angle point;

3) N26°24'30"W, a distance of 1521.86 feet to a 1/2 inch iron rod
with cap set at the northwesterly corner of said Schryver
tract, being in said easterly right-of-way line of F.M.
Highway No. 973, for an angle point;

THENCE, along sald easterly right-of-way line of said F.M. Highway
No., 973, being the westerly line of said 548.08 acre tract and
sald 164.73 acre tract, for a portion of the westerly line hereof,
the following six (6) courses and distances:

1) ~N28°51'02"E, a distance of 792.97 feet to a 1/2 inch iron rod
with cap set for an angle point;

2) N23°08'50"E, a distance of 200.99 feet to a concrete monument
found at an angle point;

3) N29°17'58"E, a distance of 105.40 feet to a concrete monument
found at the northwesterly corner of said 548.08 acre tract,
being the southwesterly corner of said 164.73 acre tract, for

"an angle point;
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1) N27°10'09"E, a distance of 23.58 feet to a TxDOT Type I
concrete monument found at the point of curvature of a curve
to the left;

5) Along said curve, having a radins of 2915.00 feet, a central
. angle of 22°15'13", an arc length of 1132.18 feet, and a chord
of which bears N17°43'23"E, a distance of 1125.08 feet to a
TxDOT Type I concrete monument found at the point of tangency

of said curve;

6) NO6°38'03" E, a distance of 311.43 feet to the POINT OF
BEGINNING containing an arxea of 1819.188 acres (79,243,814
gquare feet) of land, more or less, within these metes and

ounds.,

" TRACT II ~ 247.096 ACRES

BEGINNING, at a 1/2 inch iron rod with cap found in the easterly
right-of-way line of Taylor ©Lane (8B0' R.O.W.), at the
southwesterly corner of that certain 27.92 acre tract conveyed to
Walter S. Chamberlin by Deed of Record in Volume 11795, Page 32 of
the Real Property Records of Travis County, Texas, for the
northwesterly corner of said 247.156 acre tract and hereof;

THENCE, leaving said easterly right-of-way line of Taylor Lane,
along the southerly line of said 27.92 acre tract and thal certain
40.90 acre tract conveyed to Travis County, by Deed of record in
Document No. 2002153674 of said Official Public Records, for the
northerly line of said 247.156 acre tract and hereof, the following
three (3) courses and distances:

1) 862°19'58"E, a dlstance of 127.06 feet to a 1/2 inch iron rod
found for an angle point;

2) S862°40'50"E, a distance of 875.80 feet to a 1/2 inch iron rod
with cap set for an angle point;

3) 862°45'17"E, a distance of 2396.70 feet to a 1/2 inch iron rod
with cap set at the northeasterly corner of said 247,156 acre
tract, being the northwesterly corner of that certain 50,024
acre tract conveyed to Terry Masters, by Deed of record in
Volume 12137, Page 79, of said Real Property Records, for the
northeasterly corner hereof;

THENCE, leaving the southerly line of said 40.20 acre tract, along
the westerly and southerly lines of said 52.024 acre tract, being
the easterly line of said 247.156 acre tract, for a portion of the
easterly line hereof, the following six (6) courses and distances:

1) 827°38'37"W, a distance of 1656.72 feet to a 1/2 inch iron rod
with cap set for an angle point;
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2) 526°46'24"W, a distance of 278.40 feet to a 1/2 inch iron rod
with cap set for an angle point;

. 3] §26°25'17"W, a distance of 310.86 feet to a 1/2 inch iron rod
with cap set for an angle point;

4) §24°58'15"W, a distance of 99.44 feet to a wood fence post
found for an angle point;

S) $62°27'04"E, a distance of 782.06 feet to a 1/2 inch iron rod
with cap set for an angle point;

6) 562°54'09"E, a distance of 319.90 feet to a.1/2 inch iron rod
with cap set in the westerly line of that certain 30.00 acre
tract conveyed to The Lundell 1991 Trust, by Deed of record in
Volume 11422, Page 436 of said Real Property Records, for an
angle point;

THENCE, along the westerly line of said 30.00 acre tract, being
the easterly line of said 247.156 acre tract, for a portion of the
easterly line hereof, the following four (4) courses and distances:

1) 825°09'46"W, a distance of 82.68 feet to a 1/2 inch iron rod
with cap set for an angle peoint;

2) §29°40'59"W, a distance of 328,78 feet to a 1/2 inch iron rod
' with cap set for an angle point;

3) $28°45'06"W, a distance of 150.93 feet to a 1/2 inch iron rod
with cap set for an angle point;

4) 526°44'38"W, a distance of 85.20 feet to a wood fence post
found at the northeasterly corner of that certain 130.638 acre
tract conveyed to Fannie Ruth Salyer Life Estate, by Deed of
record in Document No. 1998019515 of said Official Public
Records, for the southeasterly corner of said 247.156 acre
tract and hereof;

THENCE, N62°02'23"W, leaving the westerly line of said 30.00 acre
tract, along the northerly line of said 130.638 acre tract, for
the southerly line of said 247.156 acre tract and hereof, a
distance of 4487.32 feet a 1/2 inch iron rod found in said easterly
right~of-way line of Taylor Road, at the northwesterly corner of
said 130.638 acre tract, for the southwesterly corner of said
247.156 acre tract and hereof;

THENCE, along said easterly right-of-way line of Taylor Lane,
being the westerly line of sald 247.156 acre tract, for the
westerly line hereof, the following four (4) courses and distances:

1) N27°14'01"E, a distance of 916.35 feet to a 1/2 inch iron rod
found at the beginning of a non-tangent curve to the left;

. _____________________________________________________________________________________________|
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2) Along said curve, having a radius of 93792.13 feet, a central
angle of 00°33'01", an arc length of 900.B4 feet, and a chord
of which bears N26°58'54"E, a dilstance of 900.83 feet to a 1/2
inch iron rod found at the end of said curve;

3) N26°46'57"E, a distance of 454,27 feet to a.llz inch iren rod
witg cap found at the beginning of a non-tangent curve to the
right;

4) Along said curve, having a radius of 14621.15 feet, a central
angle of 02°37'39", an arc length of 670.51 feet, and a chord
of which bears N27°58'11"F, a distance of 670.45 feet to the
POINT OF BEGINNING containing an area of 247.0%6 acres

. (10,763,494 square feet) of land, more or less, within these
metes and bounds.

I, ABRAM C. DASHNER, A REGISTERED PROFESSIONAL LAND SURVEYOR, DO
HEREBY STATE THAT THIS DESCRIPTION IS BASED UPON A SURVEY MADE ON
THE GROUND BY BURY+PARTNERS, 1INC. OUNDER MY DIRECTION AND
SUPERVISION, A SOURVEY SKETCH PLAT WAS PREPARED TO ACCOMPANY THIS
DESCRIPTION.

BURY & PARTNERS, INC. .
ENGINEERS-SURVEYORS RAM C, DASHNER, R,P.L.S.
221 REST SIXTH STREET, SUITE 600 NO. 5901

AUSTIN, TEXAS 78701 STATE OF TEXAS

. _____________________________________________________________________________________________|
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EXHIBIT C-1 — WHISPER VALLEY VILLAGE 1, PHASE 1 FINAL PLAT

WHISPER VALLEY VILLAGE 1, PHASE 1 FINAL PLAT

CONSUMER PROTECTION NOTICE FOR HOMEBUYERS. IF YOU ARE
BUYING A LOT IN THIS SUBDIVISION, YOU SHOULD DETERMINE
WHETHER THE SUBDIVISION AND THE LAND AROUND IT ARE INSIDE OR
OUTSIDE THE CITY LIMITS. THIS CAN AFFECT THE ENJOYMENT AND
VALUE OF YOUR HOME. DEPENDING ON STATE LAW AND OTHER
FACTORS, LAND OUTSIDE THE CITY LIMITS MAY BE SUBJECT TO FEWER
LOCAL GOVERNMENT CONTROLS OVER THE DEVELOPMENT AND USE
OF LAND THAN INSIDE THE CITY LIMITS. THE SUBDIVISION'S
RESTRICTIVE COVENANTS MAY CREATE PRIVATELY ENFORCEABLE
RESTRICTIONS AGAINST INCOMPATIBLE LAND USES WITHIN THE
SUBDIVISION, WHETHER IT IS INSIDE OR OUTSIDE THE CITY LIMITS.
DEPENDING ON STATE LAW AND OTHER FACTORS, HOWEVER, OUTSIDE
THE CITY LIMITS NEITHER PRIVATE NOR GOVERNMENTAL
RESTRICTIONS MAY BE AVAILABLE TO (1) RESTRICT EITHER THE
NATURE OR EXTENT OF DEVELOPMENT NEAR THE SUBDIVISION, OR (2)
PROHIBIT LAND USES NEAR THE SUBDIVISION THAT ARE INCOMPATIBLE
WITH A RESIDENTIAL NEIGHBORHOOD.

’#/  WHISPER VALLEY
wiace . BURY
5/ PHASE 1 FINAL PLAT i mouncoms ssuce

»

A 257 LOT SUBDIVSION T (512 MBL0T1 Fie (912) 2280008

CONSISTING OF 75.973 ACRES TP s F108 TaALS ¢ F10107000
Copyrght & 2014

]
% -k
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WHISPER VALLEY VILLAGE 1, PHASE 1 FINAL PLAT
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WHISPER VALLEY VILLAGE 1, PHASE 1 FINAL PLAT
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WHISPER VALLEY VILLAGE 1, PHASE 1 FINAL PLAT

COU!N.NO‘IE&
STATE OF TEXAS  )( o - &mnmﬂmmlmmummmuunwwmn
Al X 2. THE WATER AND WASTEWATER UTILITY SYSTEM SIRVING THIS SUBORGON NUST BE M ANCL

aue 20 WHESPLR YAULEY THAS CDMERAL PARTMERSHP, AND AFFROVID BY Tl AUSTIN WATER UTRITY. AL WATER AND
mﬁaﬁ;‘umm.vwﬁ,ﬂ‘ ca.smu'.mmu"m CONSTRUCTON MUST BE INGPECTD BY THE OTY OF ALSTIN.  THE LANDDWMER WUST PAY THE CITY
OF THAT CERTAM 79.973 ACRES OF LAND CUT OF THE CLVER BUCKMAN SURVEY ¥O. INSPLCTICN FIL WTH THE UTIITY CONSTRUCTICN.
A ML STREETS, DRANACE, SDEWALKS WATER AND WASTEWATER UNES, AND CROSICN CONTROLS
m!mmmm&mnmwuﬂunm
4 NO BUILDING, FENCES, LANDSCASIG O OTHIR SUCH STRUCTURES ARE FLIATIED N ORANAGE

EASIMDNTS EXCIPT AS MPPROVD BY QY OF AUSTIN/TRAVIS COUNTY.

1 mommmmmmnmmumr!m
AND SHALL NOT PROHEIT ACCESS BY COVERNVENTAL MJTHTRITY,

8. ALL DRAMADE CASIMENTS OM PRIVATE PRCPERTY SMALL BF MAMTAMID DY THE PROPECATY OANER
. PUBUC SOEWALKE, BULT 1O QITY OF AUSTIN STAND/
STREETS AMD AS SHOWM BY DOTTED UNE umnﬂw“urmsm!.w

mumm&u
mmumnmu. w:mn!.-rmcm
VD, THESE SCOWALES SHALL BE N PLACE PRICR 10 THE LOT BENG PIED.

COLNTY. OF Weavey 4 APPLICABLE COUES AND REQUREMINTS OF THE CITY OF AUSTIM. THE OWNDR UNGERSTANDS AND
T WAS ACSIOMENCED Lt B Y oF OXNOMEDGES THAT PLAT VACATICN OR BCPLATTING MAY BE FECURED, AT THE CWNER'S SOLE
a0t4, oy DPNSE, I PLANS TO CONSTRUCT THIS SUBOISION DO WOT COMPLY WITH SUCH ODOES AND
mnﬁmuum‘cﬁ:m‘mm‘:um RECLIREMENTS.
s R T CAReary R so. SRNEMIEY a5 e o 10 prne avo/08 vV v AND OTHER
EXECUTED FOR THE PURPOSES THEREM EXPRESSEQ AND N THE CAPACITY THEREN B 3 Ine so/c8,

STATED.

MY HAND AMD SEAL OF VL, THe ‘!.MYU

!

UNDERGROLND ELECTRIC FACU
10 PROVIDL CLICTIRC SURVICE 10 THE BURDING, AND

Il.l.w"l! nbnnxomu:twuwluwumuona
AUSTH LAND DEVELCPMENT COOE.

12 ANY DLECTRC UTILTY ACTIMTY INSIOE THE SUBDIMSION SHALL BE INOLUOED UNDER THE
OEVELOPVENT PERWT.

o
nooun.mnﬁ e
amwwummnumumnmmaﬂ
1mmmn!mm"um s

S MO, 4845300498 W,

13 ANY RELOCATION OF ELECTRIC FACLITES SWALL BE AT OANERS DotNSL

T4, PRIOR 10 CONSTRUCTION, EXCEFT CET lﬂ(bml'mvcumrml'm THE SUBONMSON, A
STE CEVILCPWINT PUBMT WUST BE COTANED FROM THE QTY

umsmmmnnmmmwumum
TAKCE OF STRELTS AND OTHER SUECKVISION IMPROMVEVENTS. PURSUANT 10 THE TERWS OF A

B

TS MEEDED 10 SEAVE
ASSGNED W ACCORDAMCE WITH THE TERWS OF THAT AGROEMENY. FOR THE

mnwmmmnnmnmm
N DOCLMENT NO. W THE CFFICIAL PUBILIC RECORDS OF TRAWS COUNTY. TEXAS
18, EROSIOM,/SECRENTATON CONTROLS ARE SUQUIED FOR ALL CONSTRUCTION ON EACH LOT, PURSUANT
10 T OITY OF AUSTIN LAND DEVELOPUENT CICE AMD THE ENVIRONMENTAL CRITERIA MAMUAL
i LOTS SHALL HAVE nmmm1ﬁw}mn’ WATER Ml

Pll'f“! WATER AND WASTEWATER SCRVICE S SHALL B PORTIOND
WAL NOT CROSS LOT UMES,

lmumm&:ﬂmmmnmmmwmrumnww
CONSTRUCTION, PEPAR, BIPLACIMINT, UPGRADE, DICOMMSSIONING AMD
REWOVAL OF WATER ANO, m!'ﬂl FACUTIES AND APPURTENANCES. NO INCLLONG
BUT NOT LMITED 70, S0 WALLS, TREES OR OTHER STRUCTURES ARE THD ™
mmm‘:mwnmmnmw THE CITY OF AUSTIN AND

TRAWMS TEXAS.

AND THDR RESPECTIVE
LOCATED W A WANNER

19, ML ADDRESSES F MML&HUWAMM?WM“MMMW
CLOSEST POINT OF ACCESS 10 A PUBUC STREET FOR EMERCENCY RESPONDERS

20, ML WON-FESCENTIAL LOTS ARE RESTRICTED 10 NON-RESDINTIAL USES, AD wiLL B€ CWED AND
MANTANED @Y THE HOMCOWNERS' ASPOCIATION. SEE TABLES OM SHEET 4 FOR A LIST OF
HOM-SUSOINTIAL LOTS.

21, WATER/WASTEWATER PROVIED BY AUSTIN WATCR UTUTY. [LECTRMC PROWGED DY BLLCBCMNET.

22, PARKLAND DEDICANION FUQUIRMENTS muumumnmmmmmm
#20100020-08 AND TIE WHISPER VALLEY UASTER P,

»n “I. mm WL BE PRIVATELY MAINTANED BY THE OR PROPERTY OWNERS ASSOCIATION
Mmunmumnmmm mn THE OTY OF AUSTN WL
m wnwn RESPCNSBIITY FOR T ALLEYS Al T OF ANMEXATION OF ThE

24 THE ALLEYS WAL WELT THE FOLLOMNG CONDITIONS AS OEFINED N THE PUD ORDINAMCE NO.
#0102 - 088,

4 ALLEYS WL BE PART OF A JONT USE ACCESS CASEMEINT
JACENT 1O THE ALLEYS ARE LMTED TO THREE (J) STORES

B BULDNGS A0
o ALLEYE ARE WOT NTEMDSD FOR FRE PROTECTION ACCESS
e 4 LOTS WL BE CESIONED TO MEET FIRE PROTEGTRON COOE REQUREVINTS FOR
MNOTES: (CONTINUED) S URLLE wnm’mlmms AMCOESS, WOSE LENGTH, HYDRANT LOCATIONS.
TE Y BuC © FTCAUATE Cro-STEer PARI OR WATORS AL 6€ PROWDLD
AL LO]
el AT RS SR ISR FEC UTUTY BASSNENT MEASURED PN . TLAG LOTS W% A MIAAN MOTH GF 10 FEEP MAY CHRT BE USKD WY LOTS UTUIZNG ALLLY
AND FRONTING ON COUMION OPEN SPACE
nON LOTS PHONTING CN COUNON OPEM SPACE. EACH FLAG WLL COMMECT 10 A PUBLIC STREET
o8 THRCUGH THE COWMON OPEN SPACE

GENERAL NOTES: (CONTINUED)
35 AN ADWINISTRATVE VARIANGE WAS GRANTED WITH CAJ- ms-—onuc-mrmwmnrur
ASSOCIATED WITH THE WATER QUALITY AND/OR DETENTICN FACLS

26 AN ADNBMSTRATIVE VARIANCE WAS GRANTED WITH CBJ-2003-0224 FOR CUT/MILL UP 70 8 FEET N

27. AN ADWINISTRATIVE VARIANCE WAS CRANTED WITH CAJ-2003-0214 FOR COMSTRUCTION ON SLOPES
CREATER THAN 13%

28 ACCESS EASIMDNT COCUMENT 1o, TDISOIZ 10k g spis PROVOED Wit THS PLAT TO
RESUNE T FUTURE CONMECTION TO LOWBARDY LOGP AS SHOWN ON TME EASTHOCDS PRELIANART

&rm&mm 1. 24(E)Y4)E) W3 Ensnren B Novaneee 13, 2014

MH.IT ummvwmmmw TEXAS, ASSUNES

mvmmmuuu IMCMIK-I!!‘HLM“M ML STREETS,
ARES SHOWN ON THIS FLAT, AND ALL ERIDCES AND

o MECLSSARY 70 BE CONSTRUCTED OR PLACED W SUCH ROADS, A OTHIR
0N THE OWNER

ACCIPT THE nmmmnfmmmnzmmnmm
T0 SEOURE SLCLRE CBLCATICK, OWMER(S) WUST POST
FISCAL SECURTY MTH THE COUNTY I THE AMCUNT OF THE ESTMATED COST OF THE
IMPROVEVENTS. QEUCATION TO CONSTRUCT THE MFROVIMENTS 10 COUNTY

STANDARDS AND TO POST FISCAL SECURITY TO SECLRE SLGH CONSTRUCTION 5 A
CONMTINUNG 08U ARONG ON THE OAWERS AND THOR SUCCESSORS AND ASSIGNS UNTL
THE FUDLIC HAVE DI ACCELFIED FOR

CITY CERTIFICATIONS:

"M:mﬂlﬂﬂ '_B_Jl. n‘?w“mu

mwmmumummm& lum
OFY OF AUSTIN, COUNTY OF TRAWS, THi THE DAY OF

PLAMMNG & DEVELCPMENT REVIEW DEPARTMENT

RICCRD BY Mﬁ:mmmwuuh‘w

AND AUTORIED
TExAS, THE THE
BE o K35, TARY

STATE OF TEXAS §
COUNTY OF TRAVS §
L DaNA mumw!mwwmmmrmm

20. 0., THE COMMISSOMIRS' COURT OF
mﬂm"ﬂmlF AN GROLR AUTHORIZNG THE NLLMS FOR RECCRD OF THS PLAT

AHD TMAT SAIQ OROCA WAS DULY EMTERED N T™HE MINUTES OF SAK COUAT.

M. MITCH DATE: MARCH 7, 2014
WHISPER VALLEY
et BURY
PHASE 1 FINAL PLAT 121 i e 2.0 3
Mszwrw o Pt

WSOV rmlmmur-pmm
ISISTING OF 79.973 ACRES TorPe #7100 183 # P 10107500
Compend 82014

4 106200 010N 1 BEBRC0II S dmg
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EXHIBIT C-2 — WHISPER VALLEY VILLAGE 1, PHASE 2 FINAL PLAT

AR -2020 $z2\0.00 20Z00006]

WHISPER VALLEY VILLAGE 1, PHASE 2 FINAL PLAT
CONSUMER PROTECTION NOTICE FOR HOMEBUYERS

IF YOU ARE BUYING A LOT IN THIS SUBDIVISION, YOU SHOULD
DETERMINE WHETHER THE SUBDIVISION AND THE LAND AROUND
IT ARE INSIDE OR OQUTSIDE THE CITY LIMITS. THIS CAN AFFECT
THE ENJOYMENT AND VALUE OF YOUR HOME. DEPENDING ON
STATE LAW AND OTHER FACTORS, LAND OUTSIDE THE CITY
LIMITS MAY BE SUBJECT TO FEWER LOCAL GOVERNMENT
CONTROLS OVER THE DEVELOPMENT AND USE OF LAND THAN

INSIDE THE CITY LIMITS. THE SUBDVISION’S RESTRICTIVE
COVENANTS MAY CREATE PRIVATELY ENFORCEABLE
RESTRICTIONS AGAINST INCOMPATIBLE LAND USES WITHIN THE
SUBDIVISION, WHETHER IT IS INSIDE OR OUTSIDE THE CITY
LIMITS. DEPENDING ON STATE LAW AND OTHER FACTORS,
HOWEVER, OUTSIDE THE CITY LIMITS NEITHER PRIVATE NOR
GOVERNMENTAL RESTRICTIONS MAY BE AVAILABLE TO (1
RESTRICT EITHER THE NATURE OR EXTENT OF DEVELOPMENT
NEAR THE SUBDIVISION, OR %23 PROHIBIT LAND USES NEAR THE
SUBDIVISION THAT ARE INCOMPATIBLE WITH A RESIDENTIAL
NEIGHBORHOOD.

WHISPER VALLEY
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CALLED 71535 ACRES

SCHOOLFIELD
DOC. NO. 2019117717
ok

VILLAGE 1, PHASE 2
FINAL PLAT
City of Austin, Travis

é} WHISPER VALLEY
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EXHIBIT D-1 - IMPROVEMENT AREA #1 LOT TYPE MAP

Whisper Rising at Whisper Valley

B 25 Lots
[ 35 Lots
FUTURE H 50 Lots
Hlil};gn [ 60" Lots

B Models

; AMENITY
| CENTERY
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EXHIBIT D-2 — PREVIOUSLY SOLD ASSESSED PARCELS MAP
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EXHIBIT D-3 - IMPROVEMENT AREA #2 LOT TYPE MAP

RESIDENTIAL

[] 25 Lots (NOT INCLUDED)

[] 35 Lots
[] 50' Lots

Models
\‘[ FUTURE
WHISPER VALLEY e i

Phase 2
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EXHIBIT E — COST AND ALLOCATION OF AUTHORIZED IMPROVEMENTS
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Total Costs Non-District Parcels * Improvement Area #1 Improvement Area #2 Master Improvement Area
% Cost % Cost % Cost % Cost

Improvement Area #1 Improvements’

Erosion and Sedimentation Control S 802,773 0.00% S - 100.00% S 802,773 0.00% S - 0.00% S -
Clearing and Grading S 543,220 0.00% S - 100.00% S 543,220 0.00% 5 - 0.00% S -
Drainage Improvements S 1,126,764 0.00% S - 100.00% S 1,126,764 0.00% S - 0.00% S -
Street Improvements S 1,577,458 0.00% S - 100.00% $ 1,577,458 0.00% S - 0.00% S -
Potable Water Improvements S 993,770 0.00% S - 100.00% S 993,770 0.00% S - 0.00% S -
Wastewater Improvements S 834,535 0.00% S - 100.00% S 834,535 0.00% S - 0.00% S -
Demolition and Restoration S 14,300 0.00% S - 100.00% S 14,300 0.00% S - 0.00% S -
Pond Improvements $ 482,028 0.00% $ . 10000% $ 482,028 0.00% $ - 0.00% 3 .
“$ 6,374,848 R S 6,374,848 R R
Improvement Area #2 Improvements ?
Erosion and Sedimentation Control S 224,916 0.00% S - 0.00% S - 100.00% S 224,916 0.00% S -
Clearing and Grading S 1,067,375 0.00% S - 0.00% S - 100.00% $ 1,067,375 0.00% S -
Drainage Improvements $ 1,395,585 0.00% S - 0.00% S - 100.00% S 1,395,585 0.00% S -
Street Improvements S 1,979,624 0.00% S - 0.00% S - 100.00% S 1,979,624 0.00% S -
Potable Water Improvements 5 1,118,151 0.00% S - 0.00% S - 100.00% $ 1,118,151 0.00% S -
Wastewater Improvements S 875712 0.00% S - 0.00% [ - 100.00% S 875712 0.00% S -
Retaining Wall S 302,340 0.00% S - 0.00% S - 100.00% S 302,340 0.00% S -
Pond Improvements S 605,000 0.00% S - 0.00% S - 100.00% S 605,000 0.00% S =
$ 7,568,702 $ - s - $ 7,568,702 $ -
Master Improvements’
Braker Lane Phase 1 & 2 $ 9,375,721 3931%  $ 3,685,258 3.12% $ 292,466 0.93% $ 87,018 56.65%  $ 5,310,979
Water Line 1 $ 10,557,832 25.00% S 2,639,458 3.85% 5 406,972 1.15% 5 121,087 70.00% $ 7,390,315
Wastewater Treatement Plant S 8,410,990 20.82% S 1,750,990 4.07% S 342,297 1.21% S 101,844 73.90% S 6,215,859
30" Wastewater Interceptor S 2,936,198 25.72% S 755,322 3.82% S 112,088 1.14% S 33,350 69.32% S 2,035,438
Waterline 2 S 4,262,339 0.00% S = 5.14% S 219,067 1.53% S 65,179 93.33% S 3,978,093
$ 35,543,080 $ 8,831,028 $ 1,372,890 $ 408,477 $ 24,930,685
District Formation and Bond Issuance Costs
Debt Service Reserve Fund S 1,845,056 S - S 454,404 $ - $ 1,390,652
Capitalized Interest $ 3,616,334 $ . § 292,943 3 - $ 3,323,391
Underwriter's Discount S 814,668 S - S 169,932 5 - S 644,736
Cost of Issuance S 1,575,393 S - S 433313 S - S 1,142,080
Original Issue Discount S 871,010 S - S 74,166 5 - S 796,845
$ 8,722,461 s - § 1,424,758 5 : $ 7,297,702
Total $ 58,209,091 $ 8,831,028 $ 9,172,496 $ 7,977,180 $ 32,228,387

Footnotes:
"Improvement Area #1 Improvements and Master Improvements per the 2019 Amended and Restated Service and Assessment Plan dated March 28, 2019.
? Improvement Area #2 Improvements per Land Dev Consulting, LLC's signed Engineer's Opinion of Probable Costs dated June 24, 2020.
* Non-District Parcels funding per the 2019 Amended and Restated Service and Assessment Plan dated March 28, 2019,
- "
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EXHIBIT F - SERVICE PLAN

Improvement Area #1 Bond

Annual Instaliments Due 1/31/2021 1/31/2022 1/31/2023 1/31/2024 1/31/2025
Principal $ 2500000 $ 3000000 $ 3500000 $ 4500000 $  50,000.00
Interest $ 20403125 $ 203,031.25 $ 201,831.25 $ 200,431.25 $ 198,631.25
(1) $  229,031.25 $ 233,031.25 S 236,831.25 S 24543125 S 248,631.25
Additional Interest (2) $ 2202500 $  21,90000 $  21,750.00 $  21,57500 $  21,350.00
Annual Collection Cost (3) $ 1564821 $ 1596118 $  16,28040 $  16,60601 $  16,938.13

Total Annual Installments (4)=(1)+(2)+(3) § 266,704.46 S 270,892.43 $ 274,861.65 S 283,612.26 S 286,919.38

Improvement Area #1 Reimbursement
Annual Installments Due 1/31/2021 1/31/2022 1/31/2023 1/31/2024 1/31/2025

Principal S 4,837.89 $ 5,805.47 S 6,773.05 S 8,708.20 S 9,675.78
Interest S 44,507.39 S 44,289.68 S 44,028.44 S 43,723.65 S 43,331.78

(1) S 49,345.28 $ 50,095.15 $ 50,801.48 S 52,431.85 § 53,007.56
Annual Collection Cost (2) s 3,079.73 S 3,14133 S 3,204.15 $ 3,26824 S 3,333.60
Total Annual Installments (3)=(1)+(2) S 52,425.01 S 53,236.48 §$ 54,005.64 $ 55,700.09 § 56,341.16

Improvement Area #2
Annual Installments Due 1/31/2021 1/31/2022 1/31/2023 1/31/2024 1/31/2025

Principal S - S 35,000.00 S 45,000.00 S 50,000.00 $ 60,000.00
Interest s - $ 377,00000 $ 375,250.00 $ 373,000.00 $ 370,500.00

(1) s - S 412,00000 $§ 420,250.00 S 423,000.00 S 430,500.00
Annual Collection Cost (2) s - $  40,00000 $ 4080000 $  41,616.00 S  42,448.32
Total Annual Installments (3)=(1)+(2) s - $ 452,000.00 $ 461,050.00 $ 464,616.00 S 472,948.32

Master Improvement Area

Annual Installments Due 1/31/2021 1/31/2022 1/31/2023 1/31/2024 1/31/2025

Principal $ 1,170,000.00 $ 1,400,000.00 $ 1,660,000.00 $ 1,945,000.00 $ 2,255,000.00
Interest $ 88225000 $ 78426250 $ 667,01250 $ 536,287.50 $  383,118.76

(1) § 2,052,250.00 & 2,184262.50 $ 2,327,012.50 $ 2,481,287.50 $ 2,638,118.76
Annual Collection Cost (2) S 3921822 $  40,00258 $  40,802.63 $  41,61869 $  42,451.06
Total Annual Installments (3)=(1)+(2) $ 2,091,468.22 $ 2,224,265.08 $ 2,367,815.13 $ 2,522,906.19 $ 2,680,569.82
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EXHIBIT G - SOURCES AND USES OF FUNDS

Master

Improvement Improvement Improvement

Area #1 Area #2 Area
Sources of Funds

Improvement Area #1 Bond Par 4,500,000 4,500,000
Improvement Area #1 Reimbursement Obligation 870,820 - - 870,820
Improvement Area #2 Reimbursement Obligation - 7,540,000 - 7,540,000
Master Improvement Area Bonds [a] 796,636 237,024 14,466,340 15,500,000
Subordinate Master PID Bonds [a)] 950,062 282,673 17,252,433 18,485,168
Reimbursement Agreement - Braker Lane [a],[b] 189,407 56,355 3,439,496 3,685,258
Reimbursement Agreement - Wastewater [a],[c] 128,814 38,326 2,339,172 2,506,312
Contribution from Non-District Property [a],[d] 135,657 40,362 2,463,438 2,639,458
Owner Contribution 2,054,978 35,125 391,972 2,482,075
Total Sources $ 9,626,375 $ 8,229,865 $ 40,352,852 $ 58,209,091

Uses of Funds

Authorized Improvements

Master Improvements Benefitting District [a] S 1,372,890 S 408,477 S 24,930,685 S 26,712,052
Master Improvements - Non District [a][e] 453,879 135,043 8,242,106 8,831,028
Improvement Area #1 Improvements 6,374,848 - - 6,374,848
Improvement Area #2 Improvements 7,568,702 - 7,568,702

S 8,201,616 3 8,112,223 3 33,172,791 S 49,486,630
Improvement Area #1 Bonds

Reserve Fund S 379,058 S - S - S 379,058
Capitalized Interest 112,880 - - 112,880
Underwriter's Discount 135,000 - - 135,000
Cost of Issuance 371,435 - - 371,435
Original Issue Discount 30,992 - - 30,992
S 1,029,365 $ - S = $ 1,029,365
Master Improvement Bonds
Reserve Fund [a] 3 75,346 $ 22,418 $ 1,368,234 $ 1,465,998
Capitalized Interest [a] 180,063 53,574 3,269,816 3,503,454
Underwriter's Discount [a] 22,306 6,637 405,058 434,000
Cost of Issuance [a] 29,924 8,903 543,401 582,229
Original Issue Discount [a] 43,173 12,845 783,999 840,018
s 350,813 S 104,378 S 6,370,508 S 6,825,699
Subordinate Master PID Bonds
Underwriter's Discount [a] S 12,626 S 3,757 S 229,285 S 245,668
Cost of Issuance [a] 31,954 9,507 580,267 621,729
$ 44,581 < 13,264 $ 809,552 $ 867,397
Total Uses $ 9,626,375 $ 8,229,865 $ 40,352,852 $ 58,209,091
Footnotes:

[a] Allocated 5.14% to Improvement Area #1, 1.53% to Improvement Area #2 and 93.33% to the Master Improvement Area based on Improvement Area #1 and
Improvement Area #2's share of the Master Improvement Area Assessments.

[b] Pursuant to the Braker Lane (FM 973 to Taylor Lane) Participation Agreement between the County and Owner, the County will reimburse the Owner 50% of
total costs for Braker Lane.

[e] The Owner and City entered into the Wastewater Cost Reimbursement Agreement whereby the Owner is reimbursed certain soft costs relating to the
wastewater treatment plant and 30" interceptor.

[d] 25% of the capacity for Water Line 1 will be used and paid for by property outside of the District.

[e] Equals costs paid by Non District Property, the Braker Lane (FM 973 to Taylor Lane) Participation Agreement, and Wastewater Cost Reimbursement
Agreements.
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EXHIBIT H - MASTER IMPROVEMENT AREA ASSESSMENT ROLL

Master Improvement Area Assessments

Installment Due
1/31/21

Outstanding
Assessments

Property ID Geographic ID

201773 02107001050000 9001 TAYLOR LN S 1,730,474.64 S 327,829.05
806424 02186001220000 N FM RD 973 S 2,101,549.77 S 398,127.22
806427 02106001270000 TAYLOR LN S 865,124.44 S 163,893.14
806428 02106001260000 N FM RD 973 S 540,757.53 S 102,443.59
806429 02106001280000 TAYLOR LN S 1,600,296.26 S 303,167.46
806430 02106001300000 TAYLOR LN S 1,347,646.03 S 255,304.24
806431 02106001290000 TAYLOR LN S 1,062,329.58 S 201,252.59
806432 02106001310000 TAYLOR LN S 1,245,149.56 S 235,886.84
858720 02186001250000 BRAKER LN S 290,382.97 S 55,011.48
922965 02186001260000 BRAKER LN S 256,289.21 S 48,552.60
923197 02186001270000 BRAKER LN Prepaid in Full
935536 02106003010000 TAYLOR LN Prepaid in Full

Total S 11,040,000.00 S 2,091,468.22
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EXHIBIT | - PROJECTED ANNUAL INSTALLMENTS FOR MASTER IMPROVEMENT AREA ASSESSED PARCELS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 1,170,000 S 882,250 S 39,218 S 2,091,468
2022 S 1,400,000 S 784,263 S 40,003 S 2,224,265
2023 S 1,660,000 S 667,013 S 40,803 S 2,367,815
2024 S 1,945,000 S 536,288 S 41,619 § 2,522,906
2025 S 2,255,000 S 383,119 S 42,451 § 2,680,570
2026 S 2,610,000 S 205,538 S 43,300 § 2,858,838

Totals $ 11,040,000 $ 3,458,469 S 247,393 $ 14,745,862

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-1 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #201773 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 183,393 § 138,289 S 6,147 S 327,829
2022 S 219,444 S 122,930 S 6,270 $ 348,644
2023 S 260,198 $ 104,551 S 6,396 $ 371,145
2024 S 304,871 S 84,061 S 6,524 S 395,455
2025 S 353,462 S 60,052 § 6,654 S 420,168
2026 S 409,107 S 32,217 § 6,787 S 448,111

Totals $ 1,730,475 § 542,101 $ 38,778 S 2,311,353

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-2 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806424 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 222,719 § 167,943 S 7,465 S 398,127
2022 S 266,501 S 149,290 S 7,615 § 423,406
2023 S 315,994 $ 126,971 S 7,767 S 450,732
2024 S 370,246 § 102,086 S 7,922 S 480,255
2025 S 429,257 § 72,930 § 8,081 S 510,267
2026 S 496,834 § 39,126 § 8,243 S 544,202

Totals $ 2101550 $ 658,346 $ 47,093 $ 2,806,989

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-3 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806427 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 91,684 S 69,136 S 3,073 § 163,893
2022 S 109,708 $ 61,457 S 3,135 § 174,299
2023 S 130,082 $ 52,269 S 3,197 S 185,548
2024 S 152,415 S 42,025 § 3,261 S 197,702
2025 S 176,708 S 30,022 S 3,327 S 210,057
2026 S 204,527 § 16,106 S 3,393 S 224,026

Totals S 865,124 $ 271,015 S 19,386 $ 1,155,526

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-4 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806428 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 57,309 S 43,214 S 1,921 §$ 102,444
2022 S 68,574 S 38,414 S 1,959 § 108,948
2023 S 81,310 S 32,671 S 1,999 $ 115,980
2024 S 95,269 § 26,268 S 2,039 S 123,576
2025 S 110,454 S 18,766 S 2,079 S 131,299
2026 S 127,842 S 10,068 S 2,121 S 140,031

Totals S 540,758 $ 169,402 $ 12,118 S 722,277

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-5 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806429 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 169,597 §$ 127,886 S 5,685 $§ 303,167
2022 S 202,936 S 113,682 S 5,799 § 322,417
2023 S 240,624 S 96,686 S 5915 § 343,225
2024 S 281,936 § 77,737 S 6,033 S 365,706
2025 S 326,872 § 55,535 § 6,153 S 388,560
2026 S 378,331 § 29,794 § 6,277 S 414,401

Totals $ 1,600,296 $ 501,320 $ 35,861 S 2,137,477

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-6 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806430 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 142,821 §$ 107,696 S 4,787 S 255,304
2022 S 170,897 §$ 95,734 S 4,883 S 271,515
2023 S 202,635 §$ 81,422 S 4,981 $§ 289,038
2024 S 237,425 § 65,464 S 5,080 S 307,970
2025 S 275,266 § 46,767 S 5182 S 327,216
2026 S 318,601 § 25,090 S 5,286 S 348,977

Totals $ 1,347,646 $ 422,173 S 30,199 $ 1,800,018

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-7 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806431 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 112,584 §$ 84,895 S 3,774 S 201,253
2022 S 134,716 $ 75,466 S 3,849 § 214,031
2023 S 159,734 § 64,184 S 3,926 § 227,844
2024 S 187,159 S 51,605 § 4,005 S 242,768
2025 S 216,989 § 36,866 S 4,085 S 257,939
2026 S 251,149 § 19,778 S 4,167 S 275,093

Totals $ 1,062,330 $ 332,793 § 23,806 S 1,418,928

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-8 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #806432 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 131,959 §$ 99,505 $ 4,423 S 235,887
2022 S 157,899 § 88,453 S 4512 § 250,864
2023 S 187,224 §$ 75,229 S 4,602 S 267,055
2024 S 219,367 § 60,485 S 4,694 S 284,547
2025 S 254,331 § 43,210 § 4,788 S 302,329
2026 S 294,370 §$ 23,182 § 4,884 S 322,435

Totals $ 1,245,150 $ 390,064 $ 27,902 $ 1,663,116

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-9 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #858720 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 30,774 S 23,206 S 1,032 § 55,011
2022 S 36,824 S 20,628 S 1,052 §$ 58,504
2023 S 43,663 S 17,544 § 1,073 §$ 62,280
2024 S 51,159 § 14,106 S 1,095 § 66,360
2025 S 59,313 § 10,077 S 1,117 S 70,507
2026 S 68,650 § 5,406 S 1,139 § 75,195

Totals S 290,383 $ 90,967 $ 6,507 $ 387,858

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT J-10 - PROJECTED MASTER IMPROVEMENT AREA PARCEL #922965 ANNUAL INSTALLMENTS

Installment Due . . Annual Collection Annual
Principal Interest

1/31 Costs Installment
2021 S 27,161 S 20,481 S 910 $§ 48,553
2022 S 32,500 S 18,206 $ 929 § 51,635
2023 S 38,536 S 15,484 $ 947 S 54,968
2024 S 45,152 § 12,450 S 966 S 58,568
2025 S 52,349 § 8,894 § 985 S 62,228
2026 S 60,500 § 4,771 S 1,005 § 66,367

Totals S 256,289 $ 80,287 S 5,743 § 342,319

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and
may be revised in future Annual Service Plan Updates.
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EXHIBIT K - IMPROVEMENT AREA #1 BOND ASSESSMENT ROLL

Property ID

Geographic ID

Address

Lot Type

Improvement Area #1 Bond Assessments

858460
858461
858462
858463
858464
858465
858466
858467
858468
858469
858470
858471
858472
858473
858474
858475
858476
858477
858478
858479
858480
858481
858482
858483
858484
858485
858486
858487
858488
858489
858490
858491
858492
858493
858494
858495
858496
858497
858498
858499
858500
858501
858502
858503
858505
858506
858507
858508
858509
858510

02196201010000
02196201020000
02196201030000
02196201040000
02176201010000
02176201020000
02176201030000
02176201040000
02176201050000
02176201060000
02176201070000
02176202010000
02176202020000
02176202030000
02176202040000
02176202050000
02176202060000
02176202070000
02176202080000
02176202090000
02176202100000
02176202110000
02196202010000
02196202020000
02196202030000
02196202040000
02196202050000
02196202060000
02196202070000
02196202080000
02196202090000
02196202100000
02196202110000
02196202130000
02196202140000
02196202150000
02196202160000
02196202170000
02196202180000
02196202190000
02196202200000
02196202210000
02196202220000
02196202230000
02196202250000
02196202260000
02196202270000
02196202280000
02196202290000
02196202300000

MOONLIT PATH
16513 MOONLIT PATH
16517 MOONLIT PATH
16521 MOONLIT PATH
16525 MOONLIT PATH
16529 MOONLIT PATH
16533 MOONLIT PATH
16537 MOONLIT PATH
16541 MOONLIT PATH
16545 MOONLIT PATH
16549 MOONLIT PATH

LIGHTHEARTED DR
9509 LIGHTHEARTED DR
9513 LIGHTHEARTED DR
9517 LIGHTHEARTED DR
9521 LIGHTHEARTED DR
9601 LIGHTHEARTED DR
9605 LIGHTHEARTED DR
9609 LIGHTHEARTED DR
9613 LIGHTHEARTED DR
16536 GLIMMERING RD
16532 GLIMMERING RD
16528 GLIMMERING RD
16524 GLIMMERING RD
16520 GLIMMERING RD
16516 GLIMMERING RD
16512 GLIMMERING RD
16508 GLIMMERING RD
16504 GLIMMERING RD
16500 GLIMMERING RD
WHISPER WILLOW BLVD

16501 FETCHING AVE
16505 FETCHING AVE
16509 FETCHING AVE
16513 FETCHING AVE
16517 FETCHING AVE
16521 FETCHING AVE
16525 FETCHING AVE
16529 FETCHING AVE

9801 CHIRPY WAY

9805 CHIRPY WAY

9809 CHIRPY WAY

9813 CHIRPY WAY

9817 CHIRPY WAY

CHIRPY WAY
16624 SUMPTUQUS DR
16620 SUMPTUQUS DR
16616 SUMPTUOUS DR
9901 DALLIANCE LN
9905 DALLIANCE LN

Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3

Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3

Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3

Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 2
Lot Type 2
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Outstanding
Assessment

Installment Due
1/31/21

= 5 =
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 § 1,572.73
25,975.80 § 1,572.73
25,975.80 § 1,572.73
25,975.80 $ 1,572.73
25,975.80 §$ 1,572.73
25,975.80 $ 1,572.73
- s -
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 S 1,572.73
25,975.80 S 1,572.73
25,975.80 S 1,572.73
Prepaid in Full
25,975.80 $§ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 § 1,572.73
25,975.80 § 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
- s -
25,975.80 § 1,572.73
25,975.80 S 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 S 1,572.73
25,975.80 S 1,572.73
25,975.80 $§ 1,572.73
25,975.80 $§ 1,572.73
25,975.80 § 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
25,975.80 $ 1,572.73
= $ 2
25,975.80 § 1,572.73
25,975.80 § 1,572.73
25,975.80 § 1,572.73
22,157.56 § 1,341.55
22,157.56 $ 1,341.55
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Improvement Area #1 Bond Assessments

Outstanding

Installment Due

Property ID

858511
858512
858514
858515
858516
858517
858518
858525
858526
858527
858528
858529
858530
858531
858532
858533
858534
858540
858542
858545
858546
858547
858548
858549
858550
858551
858552
858553
858554
858555
858556
858557
858558
858559
858560
858561
858562
858563
858564
858565
858566
858567
858568
858569
858570
858571
858572
858573
858574
858575

Geographic ID
02196202310000
02196202320000
02196202340000
02196202350000
02196202360000
02196202370000
02196202380000
02196202450000
02196202460000
02196202470000
02196202480000
02196202490000
02196202500000
02196202510000
02196202520000
02196202530000
02196202540000
02196202600000
02196203020000
02196203050000
02196203060000
02196203070000
02196203080000
02196203090000
02196203100000
02196204010000
02196204020000
02196204030000
02196204040000
02196204050000
02196204060000
02196204070000
02196204080000
02196204090000
02196204100000
02196204110000
02196204120000
02196204130000
02196204140000
02196204150000
02196204160000
02196204170000
02196205010000
02196205020000
02196205030000
02196205040000
02196205050000
02196205060000
02196205070000
02196205080000

Address
9909 DALLIANCE LN
9913 DALLIANCE LN
9921 DALLIANCE LN
9925 DALLIANCE LN
9929 DALLIANCE LN
10001 DALLIANCE LN
10005 DALLIANCE LN
DALLIANCE LN
16520 ENAMORADO RD
16516 ENAMORADO RD
16512 ENAMORADO RD
16508 ENAMORADO RD
16504 ENAMORADO RD
16500 ENAMORADO RD
16420 ENAMORADO RD
16416 ENAMORADO RD
16412 ENAMORADO RD
16300 ENAMORADO RD
9920 BECOMING ST
9900 BECOMING ST
9816 BECOMING ST
9812 BECOMING ST
9808 BECOMING ST
9804 BECOMING ST
9800 BECOMING ST
16301 FETCHING AVE
16305 FETCHING AVE
16309 FETCHING AVE
16401 FETCHING AVE
16405 FETCHING AVE
16409 FETCHING AVE
16413 FETCHING AVE
FETCHING AVE
9716 WHISPER WILLOW BLVD
9714 WHISPER WILLOW BLVD
9712 WHISPER WILLOW BLVD
9710 WHISPER WILLOW BLVD
9708 WHISPER WILLOW BLVD
9706 WHISPER WILLOW BLVD
9704 WHISPER WILLOW BLVD
9702 WHISPER WILLOW BLVD
9700 WHISPER WILLOW BLVD
WHISPER WILLOW BLVD
9616 WHISPER WILLOW BLVD
9614 WHISPER WILLOW BLVD
9612 WHISPER WILLOW BLVD
9610 WHISPER WILLOW BLVD
9608 WHISPER WILLOW BLVD
9606 WHISPER WILLOW BLVD
9604 WHISPER WILLOW BLVD

Lot Type
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Open Space
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Open Space
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Open Space
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
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Assessment
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
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1/31/21
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55

818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
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Improvement Area #1 Bond Assessments

Outstanding

Installment Due

Property ID

858576
858577
858578
858580
858581
858582
858583
858584
858585
858587
858588
858589
858550
858591
858592
858593
858594
858595
858596
858597
858598
858599
858600
858601
858602
858603
858604
858606
858607
858608
858609
858610
858611
858612
858613
858614
858615
858616
858617
858618
858619
858620
858621
858622
858623
858624
858625
858626
858627
858628

Geographic ID
02196205090000
02196205100000
02196206020000
02196206040000
02196206050000
02196206060000
02196206070000
02196206080000
02196206090000
02196207010000
02196208010000
02196208020000
02196208030000
02196208040000
02196208050000
02196208060000
02196208070000
02196208080000
02176203010000
02176203020000
02176203030000
02176203040000
02176203050000
02176203060000
02176203070000
02176203080000
02176203090000
02196208090000
02196208100000
02196208110000
02196208120000
02196208130000
02196208140000
02196209010000
02196209020000
02196209030000
02196209040000
02196209050000
02196209060000
02196209070000
02196209080000
02196209090000
02196209100000
02176204010000
02176204020000
02176204030000
02176204040000
02176204050000
02196209110000
02196209120000

Address
9602 WHISPER WILLOW BLVD
9600 WHISPER WILLOW BLVD
9516 WHISPER WILLOW BLVD
9512 WHISPER WILLOW BLVD
9510 WHISPER WILLOW BLVD
9508 WHISPER WILLOW BLVD
9506 WHISPER WILLOW BLVD
9504 WHISPER WILLOW BLVD
9502 WHISPER WILLOW BLVD
WHISPER WILLOW BLVD
WHISPER WILLOW BLVD
16501 SUMMERY ST
16505 SUMMERY ST
16509 SUMMERY ST
16513 SUMMERY ST
16517 SUMMERY ST
16521 SUMMERY ST
16525 SUMMERY ST
16529 SUMMERY ST
16533 SUMMERY ST
16537 SUMMERY ST ST
SUMMERY ST ST
16544 MOONLIT PATH
16536 MOONLIT PATH
16532 MOONLIT PATH
16528 MOONLIT PATH
16524 MOONLIT PATH
16520 MOONLIT PATH
16516 MOONLIT PATH
16512 MOONLIT PATH
16508 MOONLIT PATH
16504 MOONLIT PATH
16500 MOONLIT PATH
WHISPER WILLOW BLVD
16501 GLIMMERING RD
16505 GLIMMERING RD
16509 GLIMMERING RD
16521 GLIMMERING RD
16517 GLIMMERING RD
16521 GLIMMERING RD
16525 GLIMMERING RD
16529 GLIMMERING RD
16533 GLIMMERING RD
16537 GLIMMERING RD
LIGHTHEARTED DR
16536 SUMMERY ST
16532 SUMMERY ST
16528 SUMMERY ST
16524 SUMMERY ST
16520 SUMMERY ST

Lot Type
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Lot Type 1
Open Space
Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
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Assessment
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46
13,525.46

25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
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1/31/21
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91
818.91

1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
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Improvement Area #1 Bond Assessments
Outstanding Installment Due
Assessment 1/31/21

Property ID Geographic ID Address Lot Type

858629
858630
858631
858632
858633
858634
858635
858637
858638
858642
858645
858646
858647
858648
858649
858650
858651
858652
858653
858654
858655
858656
858657
858666
858668
858670
858671
858672
858675
858676
858677
858678
858679
858680
858685
858686
858687
858688
858689
858690
858691
858692
858693
858694
858695
858696
858697
858698
858699
858700

02196209130000
02196209140000
02196209150000
02196209160000
02196209170000
02196210010000
02196210020000
02196210040000
02196210050000
02196210080000
02196210110000
02196210120000
02196210130000
02196210140000
02196210150000
02196210160000
02196210170000
02196210180000
02196210190000
02196210200000
02196210210000
02196210220000
02196210230000
02196210320000
02196210340000
02196211010000
02196211020000
02196211030000
02196211060000
02196211070000
02196211080000
02196211090000
02196211100000
02196211110000
02196211160000
02196211170000
02196211180000
02196212010000
02196212020000
02196212030000
02196212040000
02196212050000
02196212060000
02196212070000
02196212080000
02196212090000
02196212100000
02196212110000
02196212120000
02196212130000

16516 SUMMERY ST
16512 SUMMERY ST
16508 SUMMERY ST
16504 SUMMERY ST
SUMMERY ST
16401 SUMPTUQUS DR
16405 SUMPTUQUS DR
16417 SUMPTUQUS DR
SUMPTUOUS DR
SUMPTUOUS DR
SUMPTUOUS DR
16601 SUMPTUQUS DR
16609 SUMPTUQUS DR
16613 SUMPTUOUS DR
16617 SUMPTUQUS DR
16621 SUMPTUQOUS DR
16625 SUMPTUQUS DR
16532 FETCHING AVE
16528 FETCHING AVE
16524 FETCHING AVE
16520 FETCHING AVE
16516 FETCHING AVE
16512 FETCHING AVE
16412 FETCHING AVE
16404 FETCHING AVE
9901 BECOMING ST
9903 BECOMING ST
9905 BECOMING ST
9917 BECOMING ST
9921 BECOMING ST
9925 BECOMING ST
9944 COMELY BND
9940 COMELY BND
9936 COMELY BND
9912 COMELY BND
9904 COMELY BND
9900 COMELY BND
9901 COMELY BND
9905 COMELY BND
9909 COMELY BND
9913 COMELY BND
9917 COMELY BND
9921 COMELY BND
9925 COMELY BND
9929 COMELY BND
9933 COMELY BND
9937 COMELY BND
9941 COMELY BND
9945 COMELY BND
10024 DALLIANCE LN

Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 2
Lot Type 2
Lot Type 2
Open Space
Open Space
Open Space
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 3
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2
Lot Type 2

R ¥ ¥ T L ¥ ¥ ¥ U ¥ ¥ ¥ e ¥ Y Y ¥ v "2 I P U VS Vo ¥ 3

nwnrnnnnvnnnnrnnn N N n

25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
22,157.56
22,157.56
22,157.56

25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
25,975.80
22,157.56
Prepaid in Full
22,157.56 S
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56
22,157.56

R Y T ¥ ¥ Y i Y Y L Y Y Y Y Y R R Y L Y

W

R ¥ Y T ¥ ¥ ¥ Y T U ¥ ¥ Y Y Y L T ¥ RV RV R "L

1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,341.55
1,341.55
1,341.55

1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,572.73
1,341.55

1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
1,341.55
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Improvement Area #1 Bond Assessments

Outstanding Installment Due
Property ID Geographic ID Address Lot Type Assessment 1/31/21

858701 02196212140000 10020 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858702 02196212150000 10016 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858703 02196212160000 10012 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858704 02196212170000 10008 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858707 02196212200000 9932 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858709 02196212220000 9920 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858710 02196212230000 9912 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858711 02196212240000 9908 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858712 02196212250000 9904 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55
858713 02196212260000 9900 DALLIANCE LN Lot Type2 | S 22,157.56 S 1,341.55

858715 02176202120000 9400 PETRICHOR BLVD Open Space | § - S -

858716 02176202130000 BRAKER LN Open Space | § - S -

858717 02176202140000 BRAKER LN Open Space | $ - S -

858719 02196206010000 WHISPER WILLOW BLVD BLVD Open Space | - S -
Total S 4,427,157.56 S 268,046.01
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EXHIBIT L - PROJECTED ANNUAL INSTALLMENTS FOR IMPROVEMENT AREA #1
BOND ASSESSED PARCELS

Installment _ Annual Additional
Principal Interest [a] .
Collection Costs Interest

Due 1/31

2021 S 25,000 S 204,031 S 15,648 S 22,025 $ 266,704
2022 S 30,000 $ 203,031 S 15,961 S 21,900 $ 270,892
2023 S 35,000 S 201,831 S 16,280 S 21,750 $ 274,862
2024 S 45,000 S 200,431 S 16,606 S 21,575 § 283,612
2025 S 50,000 S 198,631 S 16,938 S 21,350 § 286,919
2026 S 55,000 S 196,631 S 17,277 S 21,100 § 290,008
2027 S 65,000 $ 194,431 $ 17,622 $ 20,825 $ 297,879
2028 S 75,000 S 191,831 S 17,975 S 20,500 $ 305,306
2029 S 80,000 $ 188,831 S 18,334 S 20,125 $ 307,291
2030 S 90,000 $ 185,631 S 18,701 S 19,725 § 314,057
2031 S 100,000 $ 181,469 S 19,075 S 19,275 S 319,819
2032 S 110,000 $ 176,844 S 19,457 S 18,775 S 325,075
2033 S 120,000 $ 171,756 § 19,846 S 18,225 § 329,827
2034 S 130,000 $ 166,206 S 20,243 § 17,625 S 334,074
2035 S 145,000 $ 160,194 S 20,647 S 16,975 S 342,816
2036 S 155,000 $ 153,488 S 21,060 $ 16,250 S 345,798
2037 S 170,000 $ 146,319 S 21,482 § 15,475 S 353,275
2038 S 185,000 $ 138,456 S 21,911 S 14,625 S 359,993
2039 S 200,000 $ 129,900 S 22,349 S 13,700 S 365,949
2040 S 215,000 $ 120,650 § 22,796 S 12,700 S 371,146
2041 S 235,000 S 110,438 S 23,252 § 11,625 S 380,315
2042 S 245,000 $ 99,275 S 23,717 § 10,450 S 378,442
2043 S 265,000 S 87,638 S 24,192 $ 9,225 § 386,054
2044 S 285,000 $ 75,050 $ 24,676 S 7,900 $ 392,626
2045 S 300,000 $ 61,513 S 25,169 S 6,475 $ 393,157
2046 S 315,000 $ 47,263 S 25,673 § 4,975 § 392,910
2047 S 335,000 $ 32,300 $ 26,186 S 3,400 S 396,886
2048 S 345,000 $ 16,388 S 26,710 S 1,725 $ 389,822
Total S 4,405,000 $ 4,040,456 $ 579,785 $ 430,275 S 9,455,516

[a] Interest rate is calculated at the rate of the PID Bonds.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may be revised
in future Annual Service Plan Updates.
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EXHIBIT M-1 - PROJECTED LOT TYPE 1 ANNUAL INSTALLMENTS PER LOT

Installment Annual Additional

Principal Interest [a]

Due 1/31 Collection Costs Interest

2021 S 7676 S 626.47 S 48.05 S 67.63 $ 818.91
2022 S 92.11 S 623.40 S 49.01 $ 67.24 S 831.77
2023 S 107.47 S 619.72 S 49.99 S 66.78 S 843.96
2024 S 138.17 $ 615.42 S 5099 S 66.25 $ 870.83
2025 S 153.52 § 609.89 $ 5201 $ 65.55 § 880.98
2026 S 168.88 S 603.75 S 53.05 S 64.79 S 890.46
2027 S 199.58 S 597.00 $ 54.11 § 63.94 S 914.63
2028 S 230.29 S 589.01 $ 55.19 $ 62.94 $ 937.44
2029 S 24564 S 579.80 S 56.30 S 61.79 S 943.53
2030 S 276.34 S 569.98 S 57.42 § 60.57 $ 964.31
2031 S 307.05 S 557.20 $ 5857 $ 59.18 § 982.00
2032 S 337.75 § 54299 $ 59.74 $ 57.65 § 998.14
2033 S 368.46 S 527.37 S 60.94 S 55.96 § 1,012.73
2034 S 399.16 S 510.33 S 62.15 S 5412 S 1,025.77
2035 S 44522 S 491.87 $ 63.40 S 5212 § 1,052.61
2036 S 47592 S 471.28 S 64.67 S 4990 § 1,061.77
2037 S 521.98 S 449.27 S 65.96 S 4752 S 1,084.72
2038 S 568.04 S 42513 S 67.28 S 4491 S 1,105.35
2039 S 614.10 S 398.86 S 68.62 S 42.07 S 1,123.64
2040 S 660.15 S 37045 $ 70.00 S 39.00 $ 1,139.60
2041 S 721.56 S 339.10 S 7140 S 35.69 $§ 1,167.75
2042 S 752.27 S 304.82 S 72.82 S 32.09 S 1,162.00
2043 S 813.68 S 269.09 $ 7428 $ 2833 § 1,185.37
2044 S 875.09 S 23044 § 75.77 S 2426 $ 1,205.55
2045 S 921.14 S 188.87 S 77.28 S 19.88 § 1,207.18
2046 S 967.20 S 145.12 S 78.83 § 15.28 $ 1,206.42
2047 S 1,02861 S 99.18 S 80.40 S 10.44 $ 1,218.63
2048 S 1,059.32 $ 5032 S 82.01 S 530 S 1,196.94
Total S 13,525.46 $ 12,406.13 S 1,780.22 $ 1,321.15 $ 29,032.96

[a] Interest rate is calculated at the rate of the PID Bonds.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may be revised
in future Annual Service Plan Updates.
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EXHIBIT M-2 - PROJECTED LOT TYPE 2 ANNUAL INSTALLMENTS PER LOT

Installment Annual Additional

Principal Interest [a]

Due 1/31 Collection Costs Interest

2021 S 125.75 § 1,026.30 S 7871 S 110.79 § 1,341.55
2022 S 150.90 $ 1,021.27 S 80.29 S 110.16 S 1,362.61
2023 S 176.05 $ 1,015.23 § 81.89 S 109.40 S 1,382.58
2024 S 226.35 S 1,008.19 S 8353 $ 108.52 § 1,426.60
2025 S 251.50 S 999.13 S 85.20 S 107.39 S 1,443.23
2026 ) 276.66 S 989.07 S 86.90 S 106.13 S 1,458.77
2027 S 326.96 S 978.01 S 88.64 S 104.75 S 1,498.36
2028 S 377.26 S 964.93 S 90.42 $ 103.12 § 1,535.72
2029 S 402.41 S 949.84 S 92.22 S 101.23 S 1,545.70
2030 S 45271 S 933.74 S 94.07 S 99.22 $ 1,579.74
2031 S 503.01 § 912.80 $ 9595 S 96.96 §$ 1,608.72
2032 S 553.31 § 889.54 § 97.87 S 94.44 § 1,635.16
2033 S 603.61 S 863.95 S 99.83 S 91.67 §$ 1,659.06
2034 S 653.91 S 836.03 S 101.82 S 88.66 S 1,680.42
2035 S 729.36 S 805.79 $§ 103.86 S 85.39 § 1,724.40
2036 S 779.66 S 772.06 S 105.94 $ 81.74 § 1,739.40
2037 S 855.12 S 736.00 S 108.05 $ 77.84 S 1,777.01
2038 S 930.57 S 696.45 S 11022 S 73.57 S 1,810.80
2039 S 1,006.02 S 653.41 § 11242 § 6891 § 1,840.76
2040 S 1,081.47 S 606.88 S 11467 $ 63.88 §$ 1,866.90
2041 S 1,182.07 S 555.51 S 11696 S 58.47 S 1,913.02
2042 ) 1,232.37 S 499.36 S 119.30 S 5256 $ 1,903.60
2043 S 1,33297 S 44082 S 12169 $ 46.40 $ 1,941.89
2044 S 1,43358 S 37751 § 12412 § 39.74 § 1,974.94
2045 ) 1,509.03 S 309.41 S 126.60 $ 3257 $ 1,977.61
2046 S 1,584.48 § 237.73 § 129.14 § 25.02 § 1,976.37
2047 S 1,685.08 S 162.47 S 131.72 S 17.10 S 1,996.37
2048 S 1,735.38 S 8243 S 13435 S 868 S 1,960.84
Total S 22,157.56 S 20,323.87 S 2,916.37 S 2,164.32 S 47,562.13

[a] Interest rate is calculated at the rate of the PID Bonds.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may be revised
in future Annual Service Plan Updates.
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EXHIBIT M-3 - PROJECTED LOT TYPE 3 ANNUAL INSTALLMENTS PER LOT

Installment Annual Additional

Principal Interest [a]

Due 1/31 Collection Costs Interest

2021 S 147.42 § 1,203.15 S 92.28 S 129.88 § 1,572.73
2022 S 176.91 S 1,197.25 S 94.12 S 129.14 S 1,597.42
2023 S 206.39 S 1,190.18 $ 96.00 $ 128.26 S 1,620.83
2024 S 26536 S 1,181.92 $ 97.92 $ 127.23 § 1,672.43
2025 S 294.84 S 1,171.31 S 99.88 S 12590 S 1,691.93
2026 S 32433 § 1,159.51 S 101.88 S 124.42 S 1,710.15
2027 S 38330 S 1,146.54 S 10392 S 122.80 S 1,756.56
2028 S 442.27 S 1,131.21 § 106.00 $ 120.89 S 1,800.36
2029 S 471.75 S 1,113.52 S 108.12 S 118.67 S 1,812.06
2030 S 530.72 S 1,094.65 S 110.28 S 116.32 S 1,851.96
2031 S 589.69 S 1,070.10 S 112.48 $ 113.66 S 1,885.94
2032 S 648.66 S 1,042.83 S 11473 S 110.71 S 1,916.93
2033 S 707.63 S 1,012.83 S 117.03 S 107.47 S 1,944.95
2034 S 766.60 S 980.10 $ 11937 S 103.93 S 1,970.00
2035 S 855.05 S 944.64 S 121.76 $ 100.10 S 2,021.55
2036 S 914.02 S 905.10 $ 124.19 S 95.82 $ 2,039.13
2037 S 1,002.47 S 862.83 S 126.67 S 91.25 $ 2,083.23
2038 S 1,090.92 S 816.46 S 129.21 S 86.24 S 2,122.84
2039 S 1,179.38 $ 766.01 S 131.79 S 80.79 $ 2,157.96
2040 S 1,267.83 S 71146 S 13443 § 7489 $ 2,188.61
2041 S 1,385.77 S 651.24 S 137.12 S 68.55 S 2,242.68
2042 S 1,444.74 S 585.41 S 139.86 S 61.62 S 2,231.63
2043 S 1,562.68 S 516.79 § 14266 S 54.40 $ 2,276.52
2044 S 1,680.61 S 44256 S 14551 $ 4659 $ 2,315.27
2045 S 1,769.07 S 362.73 S 148.42 S 38.18 S 2,318.40
2046 S 1,857.52 S 278.70 § 15139 $ 2934 § 2,316.95
2047 S 1,975.46 S 190.47 S 154.42 S 20.05 $ 2,340.39
2048 S 2,034.43 § 96.64 S 157.50 S 10.17 § 2,298.74
Total S 25,975.80 S 23,826.13 S 3,41893 $ 2,537.28 S 55,758.14

[a] Interest rate is calculated at the rate of the PID Bonds.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may be revised
in future Annual Service Plan Updates.
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EXHIBIT N - IMPROVEMENT AREA #1 REIMBURSEMENT ASSESSMENT ROLL

Property ID

Geographic ID

Address

Lot Type

Improvement Area #1 Reimbursment

Outstanding
Assessment

Installment Due
1/31/21

858504 02196202240000 9821 CHIRPY WAY Lot Type 7 S 26,003.13 S 1,572.43
858513 02196202330000 9917 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858519 02196202390000 10009 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858520 02196202400000 10013 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858521 02196202410000 10017 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858522 02196202420000 10021 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858523 02196202430000 10025 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858524 02196202440000 10029 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858535 02196202550000 16408 ENAMORADO RD Lot Type 6 S 22,180.88 S 1,341.29
858536 02196202560000 16404 ENAMORADO RD Lot Type 6 S 22,180.88 S 1,341.29
858537 02196202570000 16400 ENAMORADO RD Lot Type 6 S 22,180.88 S 1,341.29
858538 02196202580000 16308 ENAMORADO RD Lot Type 6 S 22,180.88 S 1,341.29
858539 02196202590000 16304 ENAMORADQ RD Lot Type 6 S 22,180.88 S 1,341.29
858541 02196203010000 9924 BECOMING ST Lot Type 6 S 22,180.88 S 1,341.29
858543 02196203030000 9916 BECOMING ST Lot Type 6 S 22,180.88 S 1,341.29
858544 02196203040000 9908 BECOMING ST Lot Type 6 S 22,180.88 S 1,341.29
858579 02196206030000 9514 WHISPER WILLOW BLVD Lot Type 4 S 13,539.69 S 818.75
858586 02196206100000 9500 WHISPER WILLOW BLVD Lot Type 4 S 13,539.69 S 818.75
858636 02196210030000 16409 SUMPTUOUS DR Lot Type 6 S 22,180.88 S 1,341.29
858640 02196210060000 16505 SUMPTUOUS DR Lot Type 5 S 17,91532 $ 1,083.35
858641 02196210070000 16507 SUMPTUOUS DR Lot Type 5 S 17,91532 S 1,083.35
858643 02196210090000 16511 SUMPTUOUS DR Lot Type 5 S 17,91532 S 1,083.35
858644 02196210100000 16513 SUMPTUOUS DR Lot Type 5 o 17,91532 $ 1,083.35
858658 02196210240000 16510 FETCHING AVE Lot Type 5 o 17,91532 $ 1,083.35
858659 02196210250000 16508 FETCHING AVE Lot Type 5 S 17,91532 S 1,083.35
858660 02196210260000 16506 FETCHING AVE Lot Type 5 S 17,91532 S 1,083.35
858661 02196210270000 16504 FETCHING AVE Lot Type 5 S 17,915.32 § 1,083.35
858662 02196210280000 16420 FETCHING AVE Lot Type 5 S 17,91532 S 1,083.35
858663 02196210290000 16418 FETCHING AVE Lot Type 5 S 17,91532 $ 1,083.35
858664 02196210300000 16416 FETCHING AVE Lot Type 5 S 17,91532 $ 1,083.35
858665 02196210310000 16414 FETCHING AVE Lot Type 5 S 17,91532 § 1,083.35
858667 02196210330000 16408 FETCHING AVE Lot Type 6 S 22,180.88 S 1,341.29
858669 02196210350000 16400 FETCHING AVE Lot Type 6 S 22,180.88 S 1,341.29
858673 02196211040000 9909 BECOMING ST Lot Type 6 S 22,180.88 S 1,341.29
858674 02196211050000 9913 BECOMING ST Lot Type 6 S 22,180.88 S 1,341.29
858681 02196211120000 9932 COMELY BND Lot Type 6 S 22,180.88 S 1,341.29
858682 02196211130000 9928 COMELY BND Lot Type 6 o 22,180.88 S 1,341.29
858683 02196211140000 9924 COMELY BND Lot Type 6 S 22,180.88 S 1,341.29
858684 02196211150000 9920 COMELY BND Lot Type 6 S 22,180.88 S 1,341.29
858705 02196212180000 10004 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858706 02196212190000 10000 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29
858708 02196212210000 9928 DALLIANCE LN Lot Type 6 S 22,180.88 S 1,341.29

Total ) 866,950.01 $ 52,425.01
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EXHIBIT O - PROJECTED ANNUAL INSTALLMENTS FOR IMPROVEMENT AREA #1
REIMBURSEMENT ASSESSED PARCELS

|nstallment Principal Interest Annus] Total
Due 1/31 Collection Costs
2021 S 4,838 S 44,507 S 3,080 S 52,425
2022 S 5,805 § 44,290 S 3,141 S 53,236
2023 S 6,773 S 44,028 S 3,204 S 54,006
2024 S 8,708 S 43,724 S 3,268 S 55,700
2025 S 9,676 S 43,332 S 3,334 S 56,341
2026 S 10,643 § 42,896 S 3,400 S 56,940
2027 S 12,579 § 42,417 S 3,468 S 58,464
2028 S 14,514 § 41,851 S 3,538 §$ 59,903
2029 S 15,481 § 41,198 S 3,608 S 60,288
2030 S 17,416 § 40,502 S 3681 S 61,599
2031 S 19,352 § 39,609 S 3,754 S 62,715
2032 S 21,287 S 38,617 S 3,829 S 63,733
2033 S 23,222 S 37,526 § 3,906 S 64,654
2034 S 25,157 § 36,336 § 3,984 S 65,477
2035 S 28,060 $ 35,047 § 4,064 S 67,170
2036 S 29,995 § 33,609 §$ 4,145 S 67,749
2037 S 32,898 S 32,072 § 4,228 S 69,197
2038 S 35,800 S 30,386 S 4,312 S 70,498
2039 S 38,703 S 28,551 §$ 4,399 S 71,653
2040 S 41,606 S 26,567 S 4,487 S 72,660
2041 S 45,476 S 24,383 § 4576 S 74,435
2042 S 47,411 S 21,995 § 4,668 S 74,075
2043 S 51,282 S 19,506 S 4,761 S 75,549
2044 S 55,152 § 16,814 S 4,856 S 76,822
2045 S 59,022 S 13,919 S 4,954 S 77,894
2046 S 63,860 S 10,820 S 5053 § 79,733
2047 S 68,698 S 7,467 S 5,154 S 81,319
2048 S 73,536 § 3,861 § 5257 S 82,653
Total S 866,950 $ 885,831 § 114,108 $ 1,866,889

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may
be revised in future Annual Service Plan Updates.
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EXHIBIT P-1 - PROJECTED LOT TYPE 4 ANNUAL INSTALLMENTS PER LOT

Installment . Annual
Principal Interest . Total
Due 1/31 Collection Costs

2021 3 7556 $ 695.10 $ 48.10 $ 818.75
2022 $ 90.67 $ 691.70 $ 49.06 $ 831.43
2023 $ 105.78 $ 687.62 $ 50.04 $ 843.44
2024 $ 136.00 $ 682.86 $ 51.04 $ 869.90
2025 $ 15111 $ 676.74 $ 52.06 $ 879.91
2026 S 166.22 $ 669.94 $ 53.10 $ 889.27
2027 S 196.45 $ 662.46 $ 54.17 $ 913.07
2028 $ 22667 $ 653.62 $ 55.25 $ 935.54
2029 $ 24178 $ 643.42 $ 56.35 $ 941.55
2030 $ 272.00 $ 632.54 $ 57.48 $ 962.02
2031 $ 302.23 $ 618.60 $ 58.63 $ 979.45
2032 $ 33245 $ 603.11 $ 59.80 $ 995.36
2033 $ 362.67 $ 586.07 $ 61.00 $ 1,009.74
2034 $ 392.89 $ 567.48 S 6222 ¢ 1,022.60
2035 $ 43823 $ 547.35 $ 63.46 ¢ 1,049.04
2036 $ 46845 $ 524.89 $ 64.73 $ 1,058.07
2037 $ 513.78 $ 500.88 $ 66.03 $ 1,080.69
2038 $ 559.12 $ 47455 $ 67.35 $ 1,101.02
2039 S 604.45 $ 44590 $ 68.70 $ 1,119.04
2040 S 649.78 $ 414.92 $ 70.07 $ 1,134.77
2041 S 71023 $ 380.80 $ 7147 ¢ 1,162.50
2042 S 74045 $ 34352 $ 7290 ¢ 1,156.87
2043 $ 800.90 $ 304.64 $ 7436 $ 1,179.90
2044 $ 861.34 $ 262.60 $ 75.85 $ 1,199.78
2045 S 921.79 $ 217.38 $ 7736 ¢ 1,216.53
2046 $ 997.34 $ 168.98 $ 7891 $ 1,245.23
2047 $ 1,072.90 $ 116.62 $ 80.49 $ 1,270.01
2048 $ 1,148.46 $ 60.29 $ 82.10 $ 1,290.85
Total $ 13,539.69 $  13,834.57 $ 1,782.09 $  29,156.35

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may
be revised in future Annual Service Plan Updates.
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EXHIBIT P-2 - PROJECTED LOT TYPE 5 ANNUAL INSTALLMENTS PER LOT

Installment . Annual
Principal Interest . Total
Due 1/31 Collection Costs

2021 3 99.97 $ 919.73 $ 63.64 $ 1,083.35
2022 $ 119.97 $ 915.24 $ 64.91 $ 1,100.12
2023 $ 139.96 $ 909.84 $ 66.21 $ 1,116.01
2024 $ 179.95 $ 903.54 $ 67.54 $ 1,151.03
2025 $ 199.95 $ 895.44 $ 68.89 $ 1,164.28
2026 S 219.94 $ 886.44 $ 70.27 $ 1,176.65
2027 S 259.93 $ 876.55 $ 7167 $ 1,208.15
2028 $ 299.92 864.85 $ 73.10 $ 1,237.88
2029 $ 319.92 $ 851.35 $ 7457 $ 1,245.84
2030 $ 35991 $ 836.96 $ 76.06 $ 1,272.92
2031 $ 399.90 $ 818.51 $ 77.58 $ 1,295.99
2032 $ 439.89 $ 798.02 $ 79.13 $ 1,317.03
2033 $ 479.87 $ 775.47 S 80.71 $ 1,336.06
2034 $ 519.86 $ 750.88 $ 8233 ¢ 1,353.07
2035 $ 579.85 $ 724.24 S 83.97 ¢ 1,388.06
2036 $ 619.84 $ 694.52 $ 85.65 $ 1,400.01
2037 $ 679.82 $ 662.75 $ 87.37 S 1,429.94
2038 $ 739.81 $ 627.91 $ 89.11 $ 1,456.83
2039 S 799.79 $ 590.00 $ 90.90 $ 1,480.68
2040 S 859.78 $ 549.01 $ 92.71 $ 1,501.50
2041 S 939.75 $ 503.87 $ 94.57 ¢ 1,538.19
2042 S 979.74 $ 45453 $ 96.46 $ 1,530.74
2043 $ 1,059.72 $ 403.09 $ 98.39 $ 1,561.21
2044 $ 1,139.70 $ 347.46 $ 100.36 $ 1,587.52
2045 S 1,219.68 $ 287.62 $ 102.36 $ 1,609.67
2046 $ 1,319.66 $ 22359 $ 104.41 $ 1,647.66
2047 $ 1,419.63 $ 15431 $ 106.50 $ 1,680.44
2048 $ 1,519.60 $ 79.78 S 108.63 ¢ 1,708.01
Total $ 17,91532 $  18,305.50 $ 2,358.01 $  38,578.83

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may
be revised in future Annual Service Plan Updates.
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EXHIBIT P-3 - PROJECTED LOT TYPE 6 ANNUAL INSTALLMENTS PER LOT

Installment . Annual
Principal Interest . Total
Due 1/31 Collection Costs

2021 3 123.78 $ 1,138.72 78.79 $ 1,341.29
2022 $ 14853 $ 1,133.15 $ 80.37 $ 1,362.05
2023 $ 17329 $ 1,126.47 S 81.98 $ 1,381.73
2024 $ 222.80 $ 1,118.67 $ 83.62 $ 1,425.08
2025 $ 24755 $ 1,108.64 $ 85.29 $ 1,441.49
2026 S 27231 $ 1,097.50 $ 87.00 $ 1,456.81
2027 S 321.82 $ 1,085.25 $ 88.74 $ 1,495.80
2028 $ 37133 $ 1,070.77 $ 90.51 $ 1,532.61
2029 $ 396.09 $ 1,054.06 $ 9232 $ 1,542.46
2030 $ 44560 $ 1,036.23 $ 94.17 $ 1,576.00
2031 $ 49511 $ 1,01339 ¢ 96.05 $ 1,604.55
2032 $ 54462 $ 988.02 $ 97.97 $ 1,630.61
2033 $ 594.13 $ 960.11 $ 99.93 $ 1,654.17
2034 $ 643.64 $ 929.66 $ 101.93 ¢ 1,675.23
2035 $ 71791 $ 896.67 $ 103.97 ¢ 1,718.55
2036 $ 767.42 S 859.88 $ 106.05 $ 1,733.35
2037 $ 84169 $ 820.55 $ 108.17 $ 1,770.40
2038 $ 91595 $ 777.41 $ 110.33 $ 1,803.70
2039 S 990.22 $ 73047 $ 112.54 $ 1,833.23
2040 S 1,064.48 $ 679.72 $ 114.79 $ 1,859.00
2041 S 1,163.51 $ 623.84 $ 117.08 ¢ 1,904.43
2042 S 1,213.02 $ 562.75 $ 119.43 ¢ 1,895.20
2043 $ 1,312.04 $ 499.07 $ 121.82 $ 1,932.92
2044 $ 1,411.06 $ 430.19 $ 124.25 $ 1,965.50
2045 S 1,510.08 $ 356.11 $ 126.74 ¢ 1,992.93
2046 $ 1,633.86 $ 276.83 $ 129.27 $ 2,039.96
2047 $ 1,757.64 S 191.05 $ 131.86 $ 2,080.54
2048 $ 1,881.41 $ 98.77 $ 134.49 ¢ 2,114.68
Total $  22,180.88 $  22,663.95 $ 2,919.44 $  47,764.27

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may
be revised in future Annual Service Plan Updates.
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EXHIBIT P-4 - PROJECTED LOT TYPE 7 ANNUAL INSTALLMENTS PER LOT

Installment . Annual
Principal Interest . Total
Due 1/31 Collection Costs

2021 3 14511 $ 1,334.95 $ 9237 $ 1,572.43
2022 $ 17413 $ 1,32842 S 9422 $ 1,596.76
2023 $ 203.15 $ 1,320.58 $ 96.10 $ 1,619.83
2024 $ 26119 $ 1,311.44 S 98.03 $ 1,670.66
2025 $ 290.21 $ 1,299.69 $ 99.99 $ 1,689.89
2026 S 319.23 ¢ 1,286.63 $ 101.99 $ 1,707.85
2027 S 377.28 $ 1,272.26 S 104.03 $ 1,753.56
2028 $ 43532 $ 1,255.28 $ 106.11 $ 1,796.71
2029 $ 46434 $ 1,235.69 $ 108.23 $ 1,808.26
2030 $ 522.38 $ 1,214.80 $ 110.39 $ 1,847.58
2031 $ 580.43 $ 1,188.03 $ 112.60 $ 1,881.05
2032 $ 638.47 $ 1,158.28 $ 114.85 $ 1,911.60
2033 $ 696.51 $ 1,12556 $ 117.15 $ 1,939.22
2034 $ 75456 $ 1,089.86 $ 119.49 ¢ 1,963.91
2035 $ 84162 $ 1,051.19 $ 121.88 ¢ 2,014.69
2036 $ 899.66 $ 1,008.06 $ 12432 $ 2,032.04
2037 $ 986.73 $ 961.95 $ 126.81 $ 2,075.48
2038 $ 1,073.79 $ 911.38 $ 129.34 $ 2,114.51
2039 S 1,160.85 $ 856.35 $ 131.93 $ 2,149.13
2040 S 1,247.92 $ 796.85 $ 13457 $ 2,179.34
2041 S 1,364.00 $ 731.34 $ 137.26 ¢ 2,232.60
2042 S 1,422.05 $ 659.73 $ 140.01 ¢ 2,221.78
2043 $ 1,538.13 $ 585.07 $ 142.81 $ 2,266.01
2044 $ 1,654.22 S 50432 $ 145.66 $ 2,304.20
2045 S 1,770.30 $ 417.47 $ 148.58 ¢ 2,336.35
2046 $ 1,915.41 $ 32453 $ 15155 $ 2,391.49
2047 $ 2,060.52 $ 22397 $ 15458 $ 2,439.07
2048 $ 2,205.62 $ 115.80 $ 157.67 $ 2,479.09
Total $  26,003.13 $  26,569.45 $ 3,42253 $  55,995.11

Note: Figures may not sum due to rounding. These Annual Installments are estimates only and may
be revised in future Annual Service Plan Updates.
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EXHIBIT Q - IMPROVEMENT AREA #2 ASSESSMENT ROLL

Address
9504 Petrichor Boulevard
9508 Petrichor Boulevard
9512 Petrichor Boulevard
9516 Petrichor Boulevard
9520 Petrichor Boulevard

16705 Radiant Drive

16703 Radiant Drive

16701 Radiant Drive
16700 Sonoma Breeze Drive
16702 Sonoma Breeze Drive
16704 Sonoma Breeze Drive
16706 Sonoma Breeze Drive

16707 Radiant Drive
16709 Radiant Drive
16711 Radiant Drive
16713 Radiant Drive
16714 Sonoma Breeze Drive
16712 Sonoma Breeze Drive
16710 Sonoma Breeze Drive
16708 Sonoma Breeze Drive
16721 Radiant Drive
16719 Radiant Drive
16717 Radiant Drive
16715 Radiant Drive
16716 Sonoma Breeze Drive
16718 Sonoma Breeze Drive
16720 Sonoma Breeze Drive
16722 Sonoma Breeze Drive

16807 Radiant Drive
16805 Radiant Drive
16803 Radiant Drive
16801 Radiant Drive
16806 Sonoma Breeze Drive
16804 Sonoma Breeze Drive
16802 Sonoma Breeze Drive
16800 Sonoma Breeze Drive
16809 Radiant Drive
16811 Radiant Drive
16813 Radiant Drive
16815 Radiant Drive
16808 Sonoma Breeze Drive
16810 Sonoma Breeze Drive
16812 Sonoma Breeze Drive
16814 Sonoma Breeze Drive

Block and Lot
Block A Lot 1
Block A Lot 2
Block A Lot 3
Block A Lot 4
Block A Lot 5
Block A Lot 6
Block A Lot 7
Block B Lot 1
Block B Lot 2
Block B Lot 3
Block B Lot 4
Block B Lot 5A
Block B Lot 5B
Block B Lot 6A
Block B Lot 6B
Block B Lot 7
Block B Lot 8A
Block B Lot 8B
Block B Lot 9A
Block B Lot 9B
Block B Lot 10A
Block B Lot 10B
Block B Lot 11A
Block B Lot 11B
Block B Lot 12A
Block B Lot 12B
Block B Lot 13A
Block B Lot 13B
Block B Lot 14A
Block B Lot 14B
Block B Lot 15A
Block B Lot 15B
Block B Lot 16
Block B Lot 16A
Block B Lot 16B
Block B Lot 17A
Block B Lot 178
Block B Lot 18A
Block B Lot 18B
Block B Lot 19A
Block B Lot 19B
Block B Lot 20A
Block B Lot 20B
Block B Lot 21A
Block B Lot 21B
Block B Lot 22A
Block B Lot 22B
Block B Lot 23A
Block B Lot 23B
Block B Lot 24

WHISPER VALLEY 2020 AMENDED AND RESTATED SAP

Lot Type
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

Non-Benefited
Non-Benefited
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited

Improvement Area #2 Assessments

Outstanding
Assessment

s 32,440.38 S 1,944.70
$ 32,44038 $ 1,944.70
$ 32,44038 $ 1,944.70
s 32,440.38 $ 1,944.70
$ 32,44038 $ 1,944.70
S - S -

S - S -

S - S -

$ 23,982.00 $ 1,437.65
$ 23,982.00 $ 1,437.65
$ 23,982.00 $ 1,437.65
$ 23,674.42 § 1,419.21
$ 23,674.42 § 1,419.21
$ 23,674.42 § 1,419.21
$ 23,674.42 § 1,419.21
S - S -

$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 § 1,419.21
$ 23,674.42 $ 1,419.21
S - S -

$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 S 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
$ 23,674.42 $ 1,419.21
s 23,674.42 $ 1,419.21
s 23,674.42 $ 1,419.21
s 23,674.42 $ 1,419.21
S - S -

Installment Due

1/31/22
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Improvement Area #2 Assessments
Outstanding

Installment Due

Block and Lot Lot Type Assessment 1/31/22

9500 Radiant Drive
9502 Radiant Drive
9504 Radiant Drive
9506 Radiant Drive
9508 Sonoma Breeze Drive
9510 Sonoma Breeze Drive
9512 Sonoma Breeze Drive
9514 Sonoma Breeze Drive
9501 Grapevine Leaf Drive
9503 Grapevine Leaf Drive
9505 Grapevine Leaf Drive
9507 Grapevine Leaf Drive
9509 Grapevine Leaf Drive
9511 Grapevine Leaf Drive
9513 Grapevine Leaf Drive
9601 Grapevine Leaf Drive
9603 Grapevine Leaf Drive
9605 Grapevine Leaf Drive
9607 Grapevine Leaf Drive
9609 Grapevine Leaf Drive
9613 Grapevine Leaf Drive
9617 Grapevine Leaf Drive
9621 Grapevine Leaf Drive
9701 Grapevine Leaf Drive
9713 Grapevine Leaf Drive
9717 Grapevine Leaf Drive
9721 Grapevine Leaf Drive

9612 Morning Iris Drive
9610 Morning Iris Drive
9608 Morning Iris Drive
9606 Morning Iris Drive
9604 Morning Iris Drive
9602 Morning Iris Drive
9600 Morning Iris Drive
9514 Morning Iris Drive
9512 Morning Iris Drive
9510 Morning Iris Drive
9508 Morning Iris Drive
9506 Morning Iris Drive
9504 Morning Iris Drive
9502 Morning Iris Drive
9500 Morning Iris Drive

9501 Morning Iris Drive
9503 Morning Iris Drive
9505 Morning Iris Drive
9507 Morning Iris Drive
9509 Morning Iris Drive
9511 Morning Iris Drive

Block B Lot 25A
Block B Lot 25B
Block B Lot 26A
Block B Lot 26B
Block B Lot 27A
Block B Lot 27B
Block B Lot 28A
Block B Lot 28B
Block C Lot 1
Block C Lot 2
Block C Lot 3
Block C Lot 4
Block C Lot 5
Block C Lot 6
Block C Lot 7
Block C Lot 8
Block C Lot 9
Block C Lot 10
Block C Lot 11
Block C Lot 12
Block C Lot 13
Block C Lot 14
Block C Lot 15
Block C Lot 16
Block C Lot 17
Block C Lot 18
Block C Lot 19
Block C Lot 20
Block C Lot 21
Block C Lot 22
Block C Lot 23
Block C Lot 24
Block C Lot 25
Block C Lot 26
Block C Lot 27
Block C Lot 28
Block C Lot 29
Block C Lot 30
Block C Lot 31
Block C Lot 32
Block C Lot 33
Block C Lot 34
Block C Lot 35
Block C Lot 36
Block D Lot 1
Block D Lot 2
Block D Lot 3
Block D Lot 4
Block D Lot 5
Block D Lot 6

Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9

R R ¥ U ¥ ¥ R ¥ e ¥ R o ¥ o o ¥ ¥ ¥ ¥ ¥ I ¥ ¥ o ¥ ¥ R ¥ ¥ ¥ ¥ R Ve RV R 7 SRV TR Vo VB W O 7 S ¥ A ¥ R W

23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00

R ¥ e U Y Y ¥ Y ¥ O ¥ ¥ Y e T ¥ Y R ¥ ¥ e ¥ VU ¥ ¥ ¥ Y ¥ I ¥ S Vo S ¥ S Vo S Vo VT W S ¥ B VS

1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
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Improvement Area #2 Assessments
Outstanding

Installment Due

Block and Lot Lot Type Assessment 1/31/22

9513 Morning Iris Drive
9515 Morning Iris Drive
9601 Morning Iris Drive
9603 Morning Iris Drive
9605 Morning Iris Drive
9607 Morning Iris Drive
9609 Morning Iris Drive
9611 Morning Iris Drive
9613 Morning Iris Drive
9615 Morning Iris Drive
9701 Morning Iris Drive
9703 Morning Iris Drive
9705 Morning Iris Drive
9709 Morning Iris Drive
9713 Morning Iris Drive
9717 Morning Iris Drive
9721 Morning Iris Drive
9725 Morning Iris Drive
16900 Adoro Drive
16904 Adoro Drive
16908 Adoro Drive
16916 Adoro Drive
16920 Adoro Drive
17000 Adoro Drive
17004 Adoro Drive
17008 Adoro Drive
17012 Adoro Drive
17016 Adoro Drive
17020 Adoro Drive
17100 Adoro Drive
17102 Adoro Drive
17104 Adoro Drive
17106 Adoro Drive
17112 Adoro Drive
17114 Adoro Drive
17116 Adoro Drive
17200 Adoro Drive
17202 Adoro Drive
17204 Adoro Drive
17208 Adoro Drive
17212 Adoro Drive
17216 Adoro Drive
17218 Adoro Drive
17220 Adoro Drive

17221 Adoro Drive
17217 Adoro Drive
17213 Adoro Drive
17209 Adoro Drive
17205 Adoro Drive

Block D Lot 7
Block D Lot 8
Block D Lot 9
Block D Lot 10
Block D Lot 11
Block D Lot 12
Block D Lot 13
Block D Lot 14
Block D Lot 15
Block D Lot 16
Block D Lot 17
Block D Lot 18
Block D Lot 19
Block D Lot 20
Block D Lot 21
Block D Lot 22
Block D Lot 23
Block D Lot 24
Block D Lot 25
Block D Lot 26
Block D Lot 27
Block D Lot 28
Block D Lot 29
Block D Lot 30
Block D Lot 31
Block D Lot 32
Block D Lot 33
Block D Lot 34
Block D Lot 35
Block D Lot 36
Block D Lot 37
Block D Lot 38
Block D Lot 39
Block D Lot 40
Block D Lot 41
Block D Lot 42
Block D Lot 43
Block D Lot 44
Block D Lot 45
Block D Lot 46
Block D Lot 47
Block D Lot 48
Block D Lot 49
Block D Lot 50
Block D Lot 51
Block E Lot 1
Block E Lot 2
Block E Lot 3
Block E Lot 4
Block E Lot 5

Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

R I A ¥ U ¥ ¥ Y e ¥ Y o O s g o ¥ I ¥ e ¥ ¥ ¥ ¥ I ¥ ¥ ¥ ¥ ¥ R ¥ ¥ ¥ RV R o R 7 SRV T Vo T VS W S 7 S ¥ A 7 R W

23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

nrTrrrumr-rnnrnrrrr -0 0+rPTP0rPNNAPONAANPONPOAAOOAAONHAONAOLPOLOOOOOBLOOOOOO WL OVOD

1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
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Improvement Area #2 Assessments

Outstanding Installment Due
Block and Lot Lot Type Assessment 1/31/22

17201 Adoro Drive Block E Lot 6 Lot Type 10 S 32,440.38 S 1,944.70
17117 Adoro Drive Block E Lot 7 Lot Type 10 S 32,44038 S 1,944.70
17113 Adoro Drive Block E Lot 8 Lot Type10 | S 32,44038 S 1,944.70
17109 Adoro Drive Block E Lot 9 Lot Type 10 S 32,440.38 S 1,944.70
17105 Adoro Drive Block E Lot 10 Lot Type 10 S 32,440.38 S 1,944.70
17101 Adoro Drive Block E Lot 11 Lot Type 10 S 32,44038 S 1,944.70
17201 Adoro Drive Block E Lot 12 Lot Type 10 S 32,44038 S 1,944.70
17017 Adoro Drive Block E Lot 13 Lot Type 10 S 32,44038 S 1,944.70
17013 Adoro Drive Block E Lot 14 Lot Type 10 S 32,440.38 S 1,944.70
17009 Adoro Drive Block E Lot 15 Lot Type 10 | S 32,440.38 S 1,944.70
17005 Adoro Drive Block E Lot 16 Lot Type 10 S 32,44038 S 1,944.70
17001 Adoro Drive Block E Lot 17 Lot Type 10 S 32,44038 S 1,944.70

Block E Lot 18  Non-Benefited | $ - S -

Block E Lot 19  Non-Benefited | $ - S -
16921 Adoro Drive Block F Lot 1 Lot Type 10 S 32,440.38 S 1,944.70
16917 Adoro Drive Block F Lot 2 Lot Type 10 | S 32,440.38 S 1,944.70
16913 Adoro Drive Block FLot 3 Lot Type 10 S 32,44038 § 1,944.70
16909 Adoro Drive Block F Lot 4 Lot Type 10 S 32,440.38 S 1,944.70
16905 Adoro Drive Block F Lot 5 Lot Type 10 S 32,44038 S 1,944.70
16901 Adoro Drive Block F Lot 6 Lot Type 10 S 32,44038 S 1,944.70
16821 Adoro Drive Block F Lot 7 Lot Type 10 | S 32,440.38 S 1,944.70
16817 Adoro Drive Block F Lot 8 Lot Type 10 S 32,440.38 S 1,944.70
16813 Adoro Drive Block F Lot 9 Lot Type 10 S 32,440.38 S 1,944.70
16809 Adoro Drive Block F Lot 10 Lot Type 10 S 32,440.38 S 1,944.70
16805 Adoro Drive Block F Lot 11 Lot Type 10 S 32,44038 S 1,944.70
16801 Adoro Drive Block F Lot 12 Lot Type 10 S 32,440.38 S 1,944.70
16721 Adoro Drive Block F Lot 13 Lot Type 10 S 32,44038 S 1,944.70
16717 Adoro Drive Block F Lot 14 Lot Type 10 S 32,440.38 S 1,944.70
16713 Adoro Drive Block F Lot 15 Lot Type 10 S 32,440.38 S 1,944.70
16709 Adoro Drive Block F Lot 16 Lot Type 10 S 32,44038 S 1,944.70
16705 Adoro Drive Block F Lot 17 Lot Type 10 S 32,44038 S 1,944.70
16701 Adoro Drive Block F Lot 18 Lot Type 10 S 32,440.38 S 1,944.70
9836 Evening Canopy Drive Block F Lot 19 Lot Type 10 S 32,44038 S 1,944.70
9832 Evening Canopy Drive Block F Lot 20 Lot Type 10 S 32,44038 S 1,944.70
9828 Evening Canopy Drive Block F Lot 21 Lot Type 10 S 32,44038 S 1,944.70
9824 Evening Canopy Drive Block F Lot 22 Lot Type 10 S 32,440.38 S 1,944.70
9820 Evening Canopy Drive Block F Lot 23 Lot Type 10 S 32,440.38 S 1,944.70
9816 Evening Canopy Drive Block F Lot 24 Lot Type 10 S 32,440.38 S 1,944.70

Block FLot 25  Non-Benefited | $ - S -

Block FLot 26  Non-Benefited | $ - S -

Block G Lot 1 Non-Benefited | $ - S -
9808 Evening Canopy Drive Block G Lot 2 Lot Type 10 S 32,440.38 S 1,944.70
9804 Evening Canopy Drive Block G Lot 3 Lot Type 10 S 32,44038 S 1,944.70
9800 Evening Canopy Drive Block G Lot 4 Lot Type 10 | S 32,440.38 S 1,944.70
9724 Evening Canopy Drive Block G Lot 5 Lot Type 10 | S 32,440.38 S 1,944.70
9720 Evening Canopy Drive Block G Lot 6 Lot Type 10 S 32,44038 S 1,944.70
9716 Evening Canopy Drive Block G Lot 7 Lot Type 10 S 32,440.38 S 1,944.70
9712 Evening Canopy Drive Block G Lot 8 Lot Type 10 S 32,44038 S 1,944.70
9708 Evening Canopy Drive Block G Lot 9 Lot Type 10 S 32,44038 S 1,944.70
9704 Evening Canopy Drive Block G Lot 10 Lot Type 10 | S 32,440.38 S 1,944.70
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Improvement Area #2 Assessments
Outstanding

Installment Due

9700 Evening Canopy Drive
9624 Evening Canopy Drive

9601 Evening Canopy Drive
9605 Evening Canopy Drive
9609 Evening Canopy Drive
9613 Evening Canopy Drive
9617 Evening Canopy Drive
9621 Evening Canopy Drive
9625 Evening Canopy Drive
9701 Evening Canopy Drive
9705 Evening Canopy Drive
9709 Evening Canopy Drive
9713 Evening Canopy Drive
9717 Evening Canopy Drive
9721 Evening Canopy Drive
9725 Evening Canopy Drive
9801 Evening Canopy Drive
9805 Evening Canopy Drive
9809 Evening Canopy Drive
9813 Evening Canopy Drive
9817 Evening Canopy Drive
9821 Evening Canopy Drive
9825 Evening Canopy Drive
9829 Evening Canopy Drive
9824 Eloquence Drive
9820 Eloquence Drive
9816 Eloquence Drive
9812 Eloquence Drive
9808 Eloquence Drive
9804 Eloquence Drive
9800 Eloquence Drive
9724 Eloquence Drive
9720 Eloguence Drive
9716 Eloquence Drive
9712 Eloquence Drive
9708 Eloquence Drive
9704 Eloquence Drive
9700 Eloquence Drive
9624 Eloquence Drive
9620 Eloquence Drive
9616 Eloquence Drive
9612 Eloguence Drive
9608 Eloquence Drive
9604 Eloquence Drive
9600 Eloquence Drive
9601 Eloquence Drive
9605 Eloquence Drive
9609 Eloquence Drive
9613 Eloquence Drive

Block and Lot
Block G Lot 11
Block G Lot 12
Block G Lot 13
Block H Lot 1
Block H Lot 2
Block H Lot 3
Block H Lot 4
Block H Lot 5
Block H Lot 6
Block H Lot 7
Block H Lot 8
Block H Lot 9
Block H Lot 10
Block H Lot 11
Block H Lot 12
Block H Lot 13
Block H Lot 14
Block H Lot 15
Block H Lot 16
Block H Lot 17
Block H Lot 18
Block H Lot 19
Block H Lot 20
Block H Lot 21
Block H Lot 22
Block H Lot 23
Block H Lot 24
Block H Lot 25
Block H Lot 26
Block H Lot 27
Block H Lot 28
Block H Lot 29
Block H Lot 30
Block H Lot 31
Block H Lot 32
Block H Lot 33
Block H Lot 34
Block H Lot 35
Block H Lot 36
Block H Lot 37
Block H Lot 38
Block H Lot 39
Block H Lot 40
Block H Lot 41
Block H Lot 42
Block H Lot 43
Block I Lot 1
Block | Lot 2
Block I Lot 3
Block | Lot 4

Lot Type
Lot Type 10
Lot Type 10

Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

RV Vo Vo Vo SRV R 70 ¥ W Ve S U B Ve B ¥ T Vo O Y T ¥ B Vo W O Vo B V¥ B 7 S Vs S ¥ (i ¥ e W S ¥ S Ve S ¥ ¥ T ¥ O S 7 O 7 e W S ¥ B ¥ S ¥ T 0 I ¥ Vo S Ve SV O W I ¥ O ¥ S ¥ B ¥ ¥ B ¥

Assessment
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

R ¥ Y Y V¥ ¥ Y e ¥ Y R A ¥ ¥ ¥ ¥ ¥ ¥ ¥ Y Y ¥ e ¥ Y ¥ ¥ RV S Vo B Vo O RV R Vo S V2 O 7 B VL B VS

1/31/22
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70

. _____________________________________________________________________________________________|
WHISPER VALLEY 2020 AMENDED AND RESTATED SAP

105



Block and Lot

Lot Type

Improvement Area #2 Assessments

Outstanding
Assessment

Installment Due

1/31/22

9617 Eloquence Drive Block I Lot 5 Lot Type 10 S 32,440.38 S 1,944.70
9621 Eloquence Drive Block | Lot 6 Lot Type 10 S 32,44038 § 1,944.70
9625 Eloquence Drive Block | Lot 7 Lot Type 10 S 32,440.38 S 1,944.70
9701 Eloquence Drive Block I Lot 8 Lot Type 10 S 32,440.38 S 1,944.70
9709 Eloquence Drive Block I Lot 9 Lot Type 10 S 32,440.38 S 1,944.70
9717 Eloquence Drive Block | Lot 10 Lot Type 10 S 32,440.38 S 1,944.70
9721 Eloquence Drive Block | Lot 11 Lot Type 10 S 32,440.38 S 1,944.70
9725 Eloquence Drive Block | Lot 12 Lot Type 10 S 32,440.38 S 1,944.70
9801 Eloquence Drive Block | Lot 13 Lot Type 10 S 32,440.38 S 1,944.70
9805 Eloquence Drive Block | Lot 14 Lot Type 10 S 32,440.38 S 1,944.70
9809 Eloquence Drive Block | Lot 15 Lot Type 10 S 32,440.38 S 1,944.70
9813 Eloquence Drive Block | Lot 16 Lot Type 10 S 32,440.38 S 1,944.70
9817 Eloquence Drive Block | Lot 17 Lot Type 10 S 32,440.38 S 1,944.70
9821 Eloquence Drive Block | Lot 18 Lot Type 10 S 32,44038 § 1,944.70
9825 Eloquence Drive Block | Lot 19 Lot Type 10 S 32,440.38 S 1,944.70
9820 Grapevine Leaf Drive Block | Lot 20 Lot Type 10 S 32,440.38 S 1,944.70
9816 Grapevine Leaf Drive Block | Lot 21 Lot Type 10 S 32,440.38 S 1,944.70
9812 Grapevine Leaf Drive Block | Lot 22 Lot Type 10 S 32,440.38 S 1,944.70
9808 Grapevine Leaf Drive Block | Lot 23 Lot Type 10 S 32,44038 § 1,944.70
9804 Grapevine Leaf Drive Block | Lot 24 Lot Type 10 S 32,440.38 S 1,944.70
9800 Grapevine Leaf Drive Block | Lot 25 Lot Type 10 S 32,440.38 S 1,944.70
9720 Grapevine Leaf Drive Block | Lot 26 Lot Type 10 S 32,440.38 S 1,944.70
9716 Grapevine Leaf Drive Block | Lot 27 Lot Type 10 S 32,440.38 S 1,944.70
9712 Grapevine Leaf Drive Block | Lot 28 Lot Type 10 S 32,44038 § 1,944.70
9708 Grapevine Leaf Drive Block | Lot 29 Lot Type 10 S 32,440.38 S 1,944.70
9700 Grapevine Leaf Drive Block | Lot 30 Lot Type 10 S 32,440.38 S 1,944.70
9620 Grapevine Leaf Drive Block | Lot 31 Lot Type 10 S 32,440.38 S 1,944.70
9616 Grapevine Leaf Drive Block | Lot 32 Lot Type 10 S 32,440.38 S 1,944.70
9612 Grapevine Leaf Drive Block | Lot 33 Lot Type 10 S 32,440.38 S 1,944.70
9608 Grapevine Leaf Drive Block | Lot 34 Lot Type 10 S 32,440.38 S 1,944.70
9604 Grapevine Leaf Drive Block | Lot 35 Lot Type 10 S 32,440.38 S 1,944.70
9600 Grapevine Leaf Drive Block | Lot 36 Lot Type 10 S 32,440.38 S 1,944.70
Block J Lot 1 Non-Benefited | $ - S -
Total S 7,540,000.00 $ 452,000.00
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EXHIBIT R - PROJECTED ANNUAL INSTALLMENTS FOR IMPROVEMENT AREA #2
ASSESSED PARCELS

|nstallment Principal Interest [a] Annus] Total
Due 1/31 Collection Costs
2022 S 35,000 S 377,000 S 40,000 S 452,000
2023 S 45,000 S 375,250 S 40,800 S 461,050
2024 S 50,000 S 373,000 S 41,616 S 464,616
2025 S 60,000 S 370,500 S 42,448 S 472,948
2026 S 70,000 S 367,500 S 43,297 S 480,797
2027 S 80,000 $ 364,000 S 44,163 S 488,163
2028 S 90,000 S 360,000 S 45,046 S 495,046
2029 S 100,000 S 355,500 S 45,947 S 501,447
2030 S 115,000 S 350,500 S 46,866 S 512,366
2031 S 130,000 S 344,750 S 47,804 S 522,554
2032 S 140,000 S 338,250 S 48,760 S 527,010
2033 S 155,000 S 331,250 S 49,735 S 535,985
2034 S 170,000 S 323,500 S 50,730 §$ 544,230
2035 S 185,000 S 315,000 S 51,744 § 551,744
2036 S 205,000 S 305,750 S 52,779 § 563,529
2037 S 220,000 S 295,500 S 53,835 § 569,335
2038 S 240,000 S 284,500 S 54,911 $ 579,411
2039 S 260,000 S 272,500 S 56,010 $ 588,510
2040 S 280,000 S 259,500 S 57,130 S 596,630
2041 S 305,000 S 245,500 S 58,272 § 608,772
2042 S 330,000 S 230,250 S 59,438 § 619,688
2043 S 355,000 S 213,750 S 60,627 S 629,377
2044 S 380,000 S 196,000 $ 61,839 S 637,839
2045 S 410,000 S 177,000 §$ 63,076 S 650,076
2046 S 440,000 S 156,500 S 64,337 §$ 660,837
2047 S 470,000 $ 134,500 $ 65,624 S 670,124
2048 S 500,000 S 111,000 §$ 66,937 S 677,937
2049 S 535,000 S 86,000 $ 68,275 S 689,275
2050 S 575,000 S 59,250 § 69,641 S 703,891
2051 S 610,000 $ 30,500 S 71,034 S 711,534
Total $ 7,540,000 $ 8,004,000 $ 1,622,723 $ 17,166,723

[a] Interest rate is calculated at a 5.00% for illustrative purposes only.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only
and may be revised in future Annual Service Plan Updates.
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EXHIBIT S-1 - PROJECTED LOT TYPE 8 ANNUAL INSTALLMENTS PER LOT

Installment .. Annual
Principal Interest [a] . Total
Due 1/31 Collection Costs
2022 S 109.89 § 1,183.72 S 125.59 S 1,419.21
2023 S 141.29 § 1,178.23 S 128.11 S 1,447.62
2024 S 156.99 § 1,171.16 S 130.67 S 1,458.82
2025 S 188.39 § 1,163.31 S 133.28 $ 1,484.98
2026 S 219.79 S 1,153.89 S 13595 $§ 1,509.63
2027 S 251.19 S 1,142.90 S 138.67 S 1,532.76
2028 S 282,59 S 1,130.34 S 141.44 S 1,554.37
2029 S 31398 $ 1,116.21 S 144.27 S 1,574.47
2030 S 361.08 §$ 1,100.52 S 147.15 S 1,608.75
2031 S 408.18 S 1,082.46 S 150.10 S 1,640.74
2032 S 43958 $ 1,062.05 S 153.10 S 1,654.73
2033 S 486.68 S 1,040.07 S 156.16 S 1,682.91
2034 S 533.77 S 1,015.74 S 159.28 S 1,708.80
2035 S 580.87 § 989.05 S 162.47 S 1,732.39
2036 S 643.67 § 960.01 S 165.72 S 1,769.39
2037 S 690.77 § 927.82 § 169.03 S 1,787.62
2038 S 753.56 § 893.29 § 172.41 S 1,819.26
2039 S 816.36 S 855.61 S 175.86 $ 1,847.83
2040 S 879.16 S 814.79 S 179.38 $ 1,873.32
2041 S 957.65 S 77083 S 182.97 S 1,911.45
2042 S 1,036.15 § 72295 S 186.63 S 1,945.72
2043 S 1,11464 § 671.14 S 190.36 S 1,976.14
2044 S 1,193.14 § 615.41 S 194.17 S 2,002.72
2045 S 1,287.34 § 555.75 S 198.05 S 2,041.14
2046 S 1,381.53 § 491.39 S 202.01 S 2,074.93
2047 S 1,475.73 S 42231 S 206.05 § 2,104.09
2048 S 1,569.92 $ 348.52 S 210.17 S 2,128.62
2049 S 1,679.82 § 270.03 S 21437 S 2,164.22
2050 S 1,805.41 § 186.04 S 218.66 S 2,210.11
2051 S 1,915.30 $§ 95.77 S 223.03 S 2,234.10
Total S 23,674.42 §$ 25,131.31 § 5,095.10 $ 53,900.83

[a] Interest rate is calculated at a 5.00% for illustrative purposes only.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only
and may be revised in future Annual Service Plan Updates.
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EXHIBIT S-2 - PROJECTED LOT TYPE 9 ANNUAL INSTALLMENTS PER LOT

lostallment Principal Interest [a] il Total
Due 1/31 Collection Costs
2022 S 11132 § 1,199.10 § 127.23 S 1,437.65
2023 S 143.13 S 1,193.53 § 129.77 S 1,466.43
2024 S 159.03 S 1,186.38 S 13237 S 1,477.77
2025 S 190.84 S 1,178.43 S 135.01 S 1,504.28
2026 S 22264 S 1,168.88 S 137.71 S 1,529.24
2027 S 25445 § 1,157.75 § 140.47 S 1,552.67
2028 S 286.26 § 1,145.03 § 143.28 S 1,574.56
2029 S 318.06 $ 1,130.72 § 146.14 S 1,594.92
2030 S 365.77 §$ 1,114.81 S 149.06 S 1,629.65
2031 S 41348 $ 1,096.52 S 152.05 S 1,662.05
2032 S 44529 § 1,075.85 S 155.09 S 1,676.23
2033 S 493.00 S 1,053.59 § 158.19 S 1,704.77
2034 S 54071 § 1,02894 § 161.35 § 1,731.00
2035 S 588.42 § 1,001.90 § 164.58 S 1,754.90
2036 S 652.03 S 972.48 S 167.87 S 1,792.38
2037 S 699.74 S 939.88 §$ 171.23 S 1,810.85
2038 S 763.35 § 904.89 §$ 17465 S 1,842.90
2039 S 826.97 S 866.72 § 178.15 S 1,871.84
2040 S 890.58 $ 825.38 S 181.71 S 1,897.66
2041 S 970.09 $ 780.85 S 185.34 S 1,936.28
2042 S 1,049.61 S 73234 S 189.05 S 1,971.00
2043 S 1,129.13 § 679.86 S 192.83 S 2,001.82
2044 S 1,208.64 $ 623.40 S 196.69 S 2,028.73
2045 S 1,304.06 $ 562.97 § 200.62 S 2,067.66
2046 S 1,399.48 $ 497.77 S 20463 S 2,101.88
2047 S 1,49490 $ 427.80 S 208.73 S 2,131.42
2048 S 1,590.32 $§ 353.05 S 21290 S 2,156.27
2049 S 1,701.64 § 27353 S 217.16 S 2,192.33
2050 S 1,828.87 §$ 188.45 S 22150 S 2,238.82
2051 S 1,940.19 $ 97.01 S 22593 S 2,263.13
Total S 23,982.00 S 25,457.81 S 5,161.29 $ 54,601.10

[a] Interest rate is calculated at a 5.00% for illustrative purposes only.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only
and may be revised in future Annual Service Plan Updates.

. ________________________________________________________________________________________________________________________|
WHISPER VALLEY 2020 AMENDED AND RESTATED SAP 109




EXHIBIT S-3 - PROJECTED LOT TYPE 10 ANNUAL INSTALLMENTS PER LOT

lostallment Principal Interest [a] il Total
Due 1/31 Collection Costs
2022 S 150.59 $ 1,622.02 § 172.10 S 1,944.70
2023 S 19361 S 1,614.49 § 175.54 S 1,983.64
2024 S 215.12 §$ 1,604.81 S 179.05 S 1,998.98
2025 S 258.15 $ 1,594.05 S 182.63 S 2,034.83
2026 S 301.17 § 1,581.15 § 186.28 S 2,068.60
2027 S 34420 S 1,566.09 S 190.01 S 2,100.29
2028 S 387.22 § 1,548.88 S 193.81 S 2,129.91
2029 S 430.24 $ 1,529.52 S 197.69 S 2,157.45
2030 S 49478 §$ 1,508.00 S 201.64 S 2,204.42
2031 S 559.32 § 1,483.27 S 205.67 S 2,248.25
2032 S 602.34 § 1,455.30 S 209.79 S 2,267.43
2033 S 666.88 S 1,425.18 § 21398 S 2,306.04
2034 S 73141 § 1,391.84 § 218.26 S 2,341.51
2035 S 79595 § 1,355.27 § 222.63 S 2,373.85
2036 S 882.00 $ 1,315.47 S 227.08 S 2,424 .55
2037 S 946.54 S 1,27137 S 23162 S 2,449.53
2038 S 1,032.59 § 1,224.04 S 236.25 S 2,492.88
2039 S 1,118.63 § 1,172.41 S 24098 S 2,532.03
2040 S 1,204.68 $ 1,116.48 S 24580 §$ 2,566.96
2041 S 1,312.24 § 1,056.25 § 250.71 S 2,619.21
2042 S 1,419.80 S 990.64 S 255.73 S 2,666.17
2043 S 1,527.37 § 919.65 §$ 260.84 S 2,707.85
2044 S 1,63493 $ 843.28 § 266.06 S 2,744.26
2045 S 1,764.00 $ 761.53 § 27138 S 2,796.91
2046 S 1,893.07 $ 673.33 § 276.81 S 2,843.21
2047 S 2,022.15 § 578.68 S 282.34 S 2,883.17
2048 S 2,151.22 § 47757 S 287.99 § 2,916.78
2049 S 2,301.80 $ 370.01 S 293.75 S 2,965.56
2050 S 2,47390 $ 25492 § 299.63 S 3,028.45
2051 S 2,624.49 § 131.22 S 305.62 S 3,061.33
Total S 32,440.38 S 34,436.71 S 6,981.67 $ 73,858.76

[a] Interest rate is calculated at a 5.00% for illustrative purposes only.
Note: Figures may not sum due to rounding. These Annual Installments are estimates only
and may be revised in future Annual Service Plan Updates.
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EXHIBIT T-1 - MAP OF IMPROVEMENT AREA #1 IMPROVEMENTS
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EXHIBIT T-2 - MAP OF IMPROVEMENT AREA #2 IMPROVEMENTS
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EXHIBIT U-1 - MASTER IMPROVEMENT AREA PREPAYMENTS

Master Improvement Area - Partial Prepayments

Property ID Amount Prepaid
806431 S 573.46

Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
935536 N/A 25-Feb-20
923197 N/A
858504 Lot Type 7 12-Mar-18
858513 Lot Type 6 12-Mar-18
858519 Lot Type 6 12-Mar-18
858520 Lot Type 6 12-Mar-18
858521 Lot Type 6 12-Mar-18
858522 Lot Type 6 12-Mar-18
858523 Lot Type 6 12-Mar-18
858524 Lot Type 6 12-Mar-18
858535 Lot Type 6 12-Mar-18
858536 Lot Type 6 12-Mar-18
858537 Lot Type 6 12-Mar-18
858538 Lot Type 6 12-Mar-18
858539 Lot Type 6 12-Mar-18
858541 Lot Type 6 12-Mar-18
858543 Lot Type 6 12-Mar-18
858544 Lot Type 6 12-Mar-18
858579 Lot Type 4 12-Mar-18
858586 Lot Type 4 12-Mar-18
858636 Lot Type 6 12-Mar-18
858640 Lot Type 5 12-Mar-18
858641 Lot Type 5 12-Mar-18
858643 Lot Type 5 12-Mar-18
858644 Lot Type 5 12-Mar-18
858658 Lot Type 5 12-Mar-18
858659 Lot Type 5 12-Mar-18
858660 Lot Type 5 12-Mar-18
858661 Lot Type 5 12-Mar-18
858662 Lot Type 5 12-Mar-18
858663 Lot Type 5 12-Mar-18
858664 Lot Type 5 12-Mar-18
858665 Lot Type 5 12-Mar-18
858667 Lot Type 6 12-Mar-18
858669 Lot Type 6 12-Mar-18
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Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
858673 Lot Type 6 12-Mar-18
858674 Lot Type 6 12-Mar-18
858681 Lot Type 6 12-Mar-18
858682 Lot Type 6 12-Mar-18
858683 Lot Type 6 12-Mar-18
858684 Lot Type 6 12-Mar-18
858705 Lot Type 6 12-Mar-18
858706 Lot Type 6 12-Mar-18
858708 Lot Type 6 12-Mar-18
858461 Lot Type 3 12-Mar-18
858462 Lot Type 3 12-Mar-18
858463 Lot Type 3 12-Mar-18
858464 Lot Type 3 12-Mar-18
858465 Lot Type 3 12-Mar-18
858466 Lot Type 3 12-Mar-18
858467 Lot Type 3 12-Mar-18
858468 Lot Type 3 12-Mar-18
858469 Lot Type 3 12-Mar-18
858470 Lot Type 3 12-Mar-18
858472 Lot Type 3 12-Mar-18
858473 Lot Type 3 12-Mar-18
858474 Lot Type 3 12-Mar-18
858475 Lot Type 3 12-Mar-18
858476 Lot Type 3 12-Mar-18
858477 Lot Type 3 12-Mar-18
858478 Lot Type 3 12-Mar-18
858479 Lot Type 3 12-Mar-18
858480 Lot Type 3 12-Mar-18
858481 Lot Type 3 12-Mar-18
858482 Lot Type 3 12-Mar-18
858483 Lot Type 3 12-Mar-18
858484 Lot Type 3 12-Mar-18
858485 Lot Type 3 12-Mar-18
858486 Lot Type 3 12-Mar-18
858487 Lot Type 3 12-Mar-18
858488 Lot Type 3 12-Mar-18
858489 Lot Type 3 12-Mar-18
858491 Lot Type 3 12-Mar-18
858492 Lot Type 3 12-Mar-18
858493 Lot Type 3 12-Mar-18
858494 Lot Type 3 12-Mar-18
858495 Lot Type 3 12-Mar-18
858496 Lot Type 3 12-Mar-18
858497 Lot Type 3 12-Mar-18
858498 Lot Type 3 12-Mar-18
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Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
858499 Lot Type 3 12-Mar-18
858500 Lot Type 3 12-Mar-18
858501 Lot Type 3 12-Mar-18
858502 Lot Type 3 12-Mar-18
858503 Lot Type 3 12-Mar-18
858506 Lot Type 3 12-Mar-18
858507 Lot Type 3 12-Mar-18
858508 Lot Type 3 12-Mar-18
858509 Lot Type 2 12-Mar-18
858510 Lot Type 2 12-Mar-18
858511 Lot Type 2 12-Mar-18
858512 Lot Type 2 12-Mar-18
858514 Lot Type 2 12-Mar-18
858515 Lot Type 2 12-Mar-18
858516 Lot Type 2 12-Mar-18
858517 Lot Type 2 12-Mar-18
858518 Lot Type 2 12-Mar-18
858526 Lot Type 2 12-Mar-18
858527 Lot Type 2 12-Mar-18
858528 Lot Type 2 12-Mar-18
858529 Lot Type 2 12-Mar-18
858530 Lot Type 2 12-Mar-18
858531 Lot Type 2 12-Mar-18
858532 Lot Type 2 12-Mar-18
858533 Lot Type 2 12-Mar-18
858534 Lot Type 2 12-Mar-18
858540 Lot Type 2 12-Mar-18
858542 Lot Type 2 12-Mar-18
858545 Lot Type 2 12-Mar-18
858546 Lot Type 2 12-Mar-18
858547 Lot Type 2 12-Mar-18
858548 Lot Type 2 12-Mar-18
858549 Lot Type 2 12-Mar-18
858550 Lot Type 2 12-Mar-18
858551 Lot Type 2 12-Mar-18
858552 Lot Type 2 12-Mar-18
858553 Lot Type 2 12-Mar-18
858554 Lot Type 2 12-Mar-18
858555 Lot Type 2 12-Mar-18
858556 Lot Type 2 12-Mar-18
858557 Lot Type 2 12-Mar-18
858559 Lot Type 1 12-Mar-18
858560 Lot Type 1 12-Mar-18
858561 Lot Type 1 12-Mar-18
858562 Lot Type 1 12-Mar-18
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Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
858563 Lot Type 1 12-Mar-18
858564 Lot Type 1 12-Mar-18
858565 Lot Type 1 12-Mar-18
858566 Lot Type 1 12-Mar-18
858567 Lot Type 1 12-Mar-18
858569 Lot Type 1 12-Mar-18
858570 Lot Type 1 12-Mar-18
858571 Lot Type 1 12-Mar-18
858572 Lot Type 1 12-Mar-18
858573 Lot Type 1 12-Mar-18
858574 Lot Type 1 12-Mar-18
858575 Lot Type 1 12-Mar-18
858576 Lot Type 1 12-Mar-18
858577 Lot Type 1 12-Mar-18
858578 Lot Type 1 12-Mar-18
858580 Lot Type 1 12-Mar-18
858581 Lot Type 1 12-Mar-18
858582 Lot Type 1 12-Mar-18
858583 Lot Type 1 12-Mar-18
858584 Lot Type 1 12-Mar-18
858585 Lot Type 1 12-Mar-18
858589 Lot Type 3 12-Mar-18
858590 Lot Type 3 12-Mar-18
858591 Lot Type 3 12-Mar-18
858592 Lot Type 3 12-Mar-18
858593 Lot Type 3 12-Mar-18
858594 Lot Type 3 12-Mar-18
858595 Lot Type 3 12-Mar-18
858596 Lot Type 3 12-Mar-18
858597 Lot Type 3 12-Mar-18
858598 Lot Type 3 12-Mar-18
858600 Lot Type 3 12-Mar-18
858601 Lot Type 3 12-Mar-18
858602 Lot Type 3 12-Mar-18
858603 Lot Type 3 12-Mar-18
858604 Lot Type 3 12-Mar-18
858606 Lot Type 3 12-Mar-18
858607 Lot Type 3 12-Mar-18
858608 Lot Type 3 12-Mar-18
858609 Lot Type 3 12-Mar-18
858610 Lot Type 3 12-Mar-18
858611 Lot Type 3 12-Mar-18
858613 Lot Type 3 12-Mar-18
858614 Lot Type 3 12-Mar-18
858615 Lot Type 3 12-Mar-18
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Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
858616 Lot Type 3 12-Mar-18
858617 Lot Type 3 12-Mar-18
858618 Lot Type 3 12-Mar-18
858619 Lot Type 3 12-Mar-18
858620 Lot Type 3 12-Mar-18
858621 Lot Type 3 12-Mar-18
858622 Lot Type 3 12-Mar-18
858624 Lot Type 3 12-Mar-18
858625 Lot Type 3 12-Mar-18
858626 Lot Type 3 12-Mar-18
858627 Lot Type 3 12-Mar-18
858628 Lot Type 3 12-Mar-18
858629 Lot Type 3 12-Mar-18
858630 Lot Type 3 12-Mar-18
858631 Lot Type 3 12-Mar-18
858632 Lot Type 3 12-Mar-18
858633 Lot Type 3 12-Mar-18
858634 Lot Type 2 12-Mar-18
858635 Lot Type 2 12-Mar-18
858637 Lot Type 2 12-Mar-18
858646 Lot Type 3 12-Mar-18
858647 Lot Type 3 12-Mar-18
858648 Lot Type 3 12-Mar-18
858649 Lot Type 3 12-Mar-18
858650 Lot Type 3 12-Mar-18
858651 Lot Type 3 12-Mar-18
858652 Lot Type 3 12-Mar-18
858653 Lot Type 3 12-Mar-18
858654 Lot Type 3 12-Mar-18
858655 Lot Type 3 12-Mar-18
858656 Lot Type 3 12-Mar-18
858657 Lot Type 3 12-Mar-18
858666 Lot Type 2 12-Mar-18
858668 Lot Type 2 12-Mar-18
858670 Lot Type 2 12-Mar-18
858671 Lot Type 2 12-Mar-18
858672 Lot Type 2 12-Mar-18
858675 Lot Type 2 12-Mar-18
858676 Lot Type 2 12-Mar-18
858677 Lot Type 2 12-Mar-18
858678 Lot Type 2 12-Mar-18
858679 Lot Type 2 12-Mar-18
858680 Lot Type 2 12-Mar-18
858685 Lot Type 2 12-Mar-18
858686 Lot Type 2 12-Mar-18
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Master Improvement Area - Prepayments in Full

Property ID Lot Type Date Paid in Full
858687 Lot Type 2 12-Mar-18
858688 Lot Type 2 12-Mar-18
858689 Lot Type 2 12-Mar-18
858690 Lot Type 2 12-Mar-18
858691 Lot Type 2 12-Mar-18
858692 Lot Type 2 12-Mar-18
858693 Lot Type 2 12-Mar-18
858694 Lot Type 2 12-Mar-18
858695 Lot Type 2 12-Mar-18
858696 Lot Type 2 12-Mar-18
858697 Lot Type 2 12-Mar-18
858698 Lot Type 2 12-Mar-18
858699 Lot Type 2 12-Mar-18
858700 Lot Type 2 12-Mar-18
858701 Lot Type 2 12-Mar-18
858702 Lot Type 2 12-Mar-18
858703 Lot Type 2 12-Mar-18
858704 Lot Type 2 12-Mar-18
858707 Lot Type 2 12-Mar-18
858709 Lot Type 2 12-Mar-18
858710 Lot Type 2 12-Mar-18
858711 Lot Type 2 12-Mar-18
858712 Lot Type 2 12-Mar-18
858713 Lot Type 2 12-Mar-18
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EXHIBIT U-2 - IMPROVEMENT AREA #1 PREPAYMENTS

Improvement Area #1 - Prepayments in Full

Property ID Lot Type Date Paid in Full

858668 2 27-Feb-20
858478 3 30-May-20
858551* 2 15-Jul-20

*Note: Property ID 858551 will not be considered paid in
full until after payment of the Improvement Area #1
Annual Installment due 1/31/2021.
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EXHIBIT V - CALCULATION OF ASSESSMENT BY LOT TYPE

Improvement Area #1 Bond
Annual
Estimated Buildout  Total Estimated % Allocation per Total Assessment per First Year Annual Installment per PID Equivalent
Lot Type Lot Size Value per Unit Buildout Value % Allocation Unit Assessment Lot Type Installment Lot Type Tax Rate
1 25! 25 S 158,710 S 3,967,742 7.56% 0.30% S 340,003 S 13,600 S 21,489 S 860 $ 0.5416
2 50' 73 5 260,000 S 18,980,000 36.14% 0.50% S 1,626,432 S 22,280 S 102,794 S 1,408 S 0.5416
3 60' 97 $ 304,804 S 29,565,966 56.30% 0.58% S 2,533,564 S 26,119 S 160,126 S 1,651 $ 0.5416
195 $ 52,513,708 100.00% $ 4,500,000 $ 284,408

Improvement Area #1 Reimbursement

Annual
Estimated Buildout Total Estimated % Allocation per Total Assessment per First Year Annual Installment per PID Equivalent
Lot Type Lot Size Value per Unit Buildout Value % Allocation Unit Assessment Lot Type Installment Lot Type Tax Rate
4 25' 2 s 158,710 S 317,419 3.12% 1.56% S 27,200 S 13,600 S 1,719 S 860 $ 0.5416
5 35' 12 s 210,000 $ 2,520,000 24.80% 2.07% S 215,944 S 17,995 $ 13,648 $ 1,137 $ 0.5416
6 50' 27 S 260,000 S 7,020,000 69.08% 2.56% S 601,557 S 22,280 S 38,019 S 1,408 S 0.5416
7 60' 18 304,804 S 304,804 3.00% 3.00% S 26,119 $ 26,119 S 1,651 S 1,651 S 0.5416
42 S 10,162,223 100.00% S 870,820 $ 55,037
237 S 62,675,931 S 5,370,820 $ 339,446
Improvement Area #2
Assessment % Annual
Estimated Buildout  Total Estimated Allocation per Total Assessment per First Year Annual Installment per PID Equivalent
Lot Type Lot Size Value per Unit Buildout Value % Allocation Unit Assessment Lot Type Installment Lot Type Tax Rate
8 25! 44 S 261,700 S 11,514,800 13.82% 0.31% S 1,041,675 S 23674 S 62,445 S 1,419 $ 0.5423
9 35' 87 S 265,100 S 23,063,700 27.67% 0.32% S 2,086,434 S 23,982 § 125,075 S 1,438 S 0.5423
10 50' 136 $ 358,600 S 48,769,600 58.51% 0.43% $ 4,411,892 S 32,440 S 264,479 S 1,945 $ 0.5423
267 $ 83,348,100 100.00% $ 7,540,000 $ 452,000
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Exhibit B

IMPROVEMENT AREA #2 ASSESSMENT ROLL

Address
9504 Petrichor Boulevard
9508 Petrichor Boulevard
9512 Petrichor Boulevard
9516 Petrichor Boulevard
9520 Petrichor Boulevard

16705 Radiant Drive

16703 Radiant Drive

16701 Radiant Drive
16700 Sonoma Breeze Drive
16702 Sonoma Breeze Drive
16704 Sonoma Breeze Drive
16706 Sonoma Breeze Drive

16707 Radiant Drive
16709 Radiant Drive
16711 Radiant Drive
16713 Radiant Drive
16714 Sonoma Breeze Drive
16712 Sonoma Breeze Drive
16710 Sonoma Breeze Drive
16708 Sonoma Breeze Drive
16721 Radiant Drive
16719 Radiant Drive
16717 Radiant Drive
16715 Radiant Drive
16716 Sonoma Breeze Drive
16718 Sonoma Breeze Drive
16720 Sonoma Breeze Drive
16722 Sonoma Breeze Drive

16807 Radiant Drive
16805 Radiant Drive
16803 Radiant Drive
16801 Radiant Drive
16806 Sonoma Breeze Drive
16804 Sonoma Breeze Drive
16802 Sonoma Breeze Drive
16800 Sonoma Breeze Drive
16809 Radiant Drive
16811 Radiant Drive
16813 Radiant Drive
16815 Radiant Drive
16808 Sonoma Breeze Drive
16810 Sonoma Breeze Drive
16812 Sonoma Breeze Drive
16814 Sonoma Breeze Drive

Block and Lot
Block A Lot 1
Block A Lot 2
Block A Lot 3
Block A Lot 4
Block A Lot S
Block A Lot 6
Block A Lot 7
Block B Lot 1
Block B Lot 2
Block B Lot 3
Block B Lot 4
Block B Lot 5A
Block B Lot 5B
Block B Lot 6A
Block B Lot 6B
Block B Lot 7
Block B Lot 8A
Block B Lot 8B
Block B Lot 9A
Block B Lot 9B
Block B Lot 10A
Block B Lot 108
Block B Lot 11A
Block B Lot 11B
Block B Lot 12A
Block B Lot 12B
Block B Lot 13A
Block B Lot 13B
Block B Lot 14A
Block B Lot 14B
Block B Lot 15A
Block B Lot 15B
Block B Lot 16
Block B Lot 16A
Block B Lot 16B
Block B Lot 17A
Block B Lot 178
Block B Lot 18A
Block B Lot 188
Block B Lot 19A
Block B Lot 19B
Block B Lot 20A
Block B Lot 20B
Block B Lot 21A
Block B Lot 21B
Block B Lot 22A
Block B Lot 22B
Block B Lot 23A
Block B Lot 23B
Block B Lot 24
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Lot Type
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

Non-Benefited
Non-Benefited
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Non-Benefited

Improvement Area #2 Assessments

Outstanding

Assessment
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

23,982.00
23,982.00
23,982.00
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
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Installment Due

1/31/22
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70

1,437.65
1,437.65
1,437.65
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
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Improvement Area #2 Assessments
Outstanding Installment Due

Block and Lot Lot Type Assessment 1/31/22

9500 Radiant Drive
9502 Radiant Drive
9504 Radiant Drive
9506 Radiant Drive
9508 Sonoma Breeze Drive
9510 Sonoma Breeze Drive
9512 Sonoma Breeze Drive
9514 Sonoma Breeze Drive
9501 Grapevine Leaf Drive
9503 Grapevine Leaf Drive
9505 Grapevine Leaf Drive
9507 Grapevine Leaf Drive
9509 Grapevine Leaf Drive
9511 Grapevine Leaf Drive
9513 Grapevine Leaf Drive
9601 Grapevine Leaf Drive
9603 Grapevine Leaf Drive
9605 Grapevine Leaf Drive
9607 Grapevine Leaf Drive
9609 Grapevine Leaf Drive
9613 Grapevine Leaf Drive
9617 Grapevine Leaf Drive
9621 Grapevine Leaf Drive
9701 Grapevine Leaf Drive
9713 Grapevine Leaf Drive
9717 Grapevine Leaf Drive
9721 Grapevine Leaf Drive

9612 Morning Iris Drive
9610 Morning Iris Drive
9608 Morning Iris Drive
9606 Morning Iris Drive
9604 Morning Iris Drive
9602 Morning Iris Drive
9600 Morning Iris Drive
9514 Morning Iris Drive
9512 Morning Iris Drive
9510 Morning Iris Drive
9508 Morning Iris Drive
9506 Morning Iris Drive
9504 Morning Iris Drive
9502 Morning Iris Drive
9500 Morning Iris Drive

9501 Morning Iris Drive
9503 Morning Iris Drive
9505 Morning Iris Drive
9507 Morning Iris Drive
9509 Morning Iris Drive
9511 Morning Iris Drive

Block B Lot 25A
Block B Lot 25B
Block B Lot 26A
Block B Lot 26B
Block B Lot 27A
Block B Lot 27B
Block B Lot 28A
Block B Lot 28B
Block C Lot 1
Block C Lot 2
Block C Lot 3
Block C Lot 4
Block C Lot 5
Block C Lot 6
Block C Lot 7
Block C Lot 8
Block C Lot 9
Block C Lot 10
Block C Lot 11
Block C Lot 12
Block C Lot 13
Block C Lot 14
Block C Lot 15
Block C Lot 16
Block C Lot 17
Block C Lot 18
Block C Lot 19
Block C Lot 20
Block C Lot 21
Block C Lot 22
Block C Lot 23
Block C Lot 24
Block C Lot 25
Block C Lot 26
Block C Lot 27
Block C Lot 28
Block C Lot 29
Block C Lot 30
Block C Lot 31
Block C Lot 32
Block C Lot 33
Block C Lot 34
Block C Lot 35
Block C Lot 36
Block D Lot 1
Block D Lot 2
Block D Lot 3
Block D Lot 4
Block D Lot 5
Block D Lot 6

Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 8
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9

R ¥ ¥ ¥ ¥ Y R I ¥ ¥ ¥ U ¥ o R o R ¥ ¥ Y ¥ ¥ Y R R ¥ s Y ¥ ¥ I Vo Vo Vo N Vo RV ARV D

23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,674.42
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
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1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,419.21
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
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Improvement Area #2 Assessments
Outstanding Installment Due
Assessment 1/31/22

Block and Lot Lot Type

9513 Morning Iris Drive
9515 Morning Iris Drive
9601 Morning Iris Drive
9603 Morning Iris Drive
9605 Morning Iris Drive
9607 Morning Iris Drive
9609 Morning Iris Drive
9611 Morning Iris Drive
9613 Morning Iris Drive
9615 Morning Iris Drive
9701 Morning Iris Drive
9703 Morning Iris Drive
9705 Morning Iris Drive
9709 Morning Iris Drive
9713 Morning Iris Drive
9717 Morning Iris Drive
9721 Morning Iris Drive
9725 Morning Iris Drive
16900 Adoro Drive
16904 Adoro Drive
16908 Adoro Drive
16916 Adoro Drive
16920 Adoro Drive
17000 Adoro Drive
17004 Adoro Drive
17008 Adoro Drive
17012 Adoro Drive
17016 Adoro Drive
17020 Adoro Drive
17100 Adoro Drive
17102 Adoro Drive
17104 Adoro Drive
17106 Adoro Drive
17112 Adoro Drive
17114 Adoro Drive
17116 Adoro Drive
17200 Adoro Drive
17202 Adoro Drive
17204 Adoro Drive
17208 Adoro Drive
17212 Adoro Drive
17216 Adoro Drive
17218 Adoro Drive
17220 Adoro Drive

17221 Adoro Drive
17217 Adoro Drive
17213 Adoro Drive
17209 Adoro Drive
17205 Adoro Drive

Block D Lot 7
Block D Lot 8
Block D Lot 9
Block D Lot 10
Block D Lot 11
Block D Lot 12
Block D Lot 13
Block D Lot 14
Block D Lot 15
Block D Lot 16
Block D Lot 17
Block D Lot 18
Block D Lot 19
Block D Lot 20
Block D Lot 21
Block D Lot 22
Block D Lot 23
Block D Lot 24
Block D Lot 25
Block D Lot 26
Block D Lot 27
Block D Lot 28
Block D Lot 29
Block D Lot 30
Block D Lot 31
Block D Lot 32
Block D Lot 33
Block D Lot 34
Block D Lot 35
Block D Lot 36
Block D Lot 37
Block D Lot 38
Block D Lot 39
Block D Lot 40
Block D Lot 41
Block D Lot 42
Block D Lot 43
Block D Lot 44
Block D Lot 45
Block D Lot 46
Block D Lot 47
Block D Lot 48
Block D Lot 49
Block D Lot 50
Block D Lot 51
Block E Lot 1
Block E Lot 2
Block E Lot 3
Block E Lot 4
Block E Lot 5

Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Lot Type 9
Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

R I ¥ U ¥ ¥ ¥ e ¥ T T ¥ U O g U I ¥ R o ¥ O ¥ ¥ I ¥ Vo R ¥ R Ve S VT Vo T o TR Vo Vo S Vo W A ¥ I ¥ R Y

23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
23,982.00
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

R ¥ U Y Y ¥ ¥ Y R ¥ ¥ O ¥ ¥ Y T ¥ Y R ¥ ¥ ¥ Y Y R Vo U Vo ¥ i ¥ ¥ ¥ Y ¥ V2 o ¥ T ¥ S Vo O ¥ Vo VB VO ¥ S W B V8

1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,437.65
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
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Improvement Area #2 Assessments
Outstanding

Installment Due

17201 Adoro Drive
17117 Adoro Drive
17113 Adoro Drive
17109 Adoro Drive
17105 Adoro Drive
17101 Adoro Drive
17201 Adoro Drive
17017 Adoro Drive
17013 Adoro Drive
17009 Adoro Drive
17005 Adoro Drive
17001 Adoro Drive

16921 Adoro Drive
16917 Adoro Drive
16913 Adoro Drive
16909 Adoro Drive
16905 Adoro Drive
16901 Adoro Drive
16821 Adoro Drive
16817 Adoro Drive
16813 Adoro Drive
16809 Adoro Drive
16805 Adoro Drive
16801 Adoro Drive
16721 Adoro Drive
16717 Adoro Drive
16713 Adoro Drive
16709 Adoro Drive
16705 Adoro Drive
16701 Adoro Drive
9836 Evening Canopy Drive
9832 Evening Canopy Drive
9828 Evening Canopy Drive
9824 Evening Canopy Drive
9820 Evening Canopy Drive
9816 Evening Canopy Drive

9808 Evening Canopy Drive
9804 Evening Canopy Drive
9800 Evening Canopy Drive
9724 Evening Canopy Drive
9720 Evening Canopy Drive
9716 Evening Canopy Drive
9712 Evening Canopy Drive
9708 Evening Canopy Drive
9704 Evening Canopy Drive

Block and Lot
Block E Lot 6
Block E Lot 7
Block E Lot 8
Block E Lot 9
Block E Lot 10
Block E Lot 11
Block E Lot 12
Block E Lot 13
Block E Lot 14
Block E Lot 15
Block E Lot 16
Block E Lot 17
Block E Lot 18
Block E Lot 19
Block F Lot 1
Block F Lot 2
Block FLot 3
Block F Lot 4
Block F Lot 5
Block F Lot 6
Block F Lot 7
Block FLot 8
Block FLot 9
Block F Lot 10
Block F Lot 11
Block F Lot 12
Block F Lot 13
Block F Lot 14
Block F Lot 15
Block F Lot 16
Block F Lot 17
Block F Lot 18
Block F Lot 19
Block F Lot 20
Block F Lot 21
Block F Lot 22
Block F Lot 23
Block F Lot 24
Block F Lot 25
Block F Lot 26
Block G Lot 1
Block G Lot 2
Block G Lot 3
Block G Lot 4
Block G Lot 5
Block G Lot 6
Block G Lot 7
Block G Lot 8
Block G Lot 9
Block G Lot 10

Lot Type
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

Non-Benefited
Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Non-Benefited
Non-Benefited
Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

R ¥ ¥ ¥ Y ¥ R o I Vo T o U O ¥ e ¥ T ¥ ¥ o ¥ R ¥ Y O I ¥ ¥ ¥ U R ¥ ¥ Y R ¥ A ¥ ¥ R Vo Vo Vo N Vo AV O ¥ 3

Assessment
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

R T ¥ Y Y R Y U Y Y ¥ ¥ Y Y ¥ A U Y Y e VO ¥y ¥ ¥ ¥ Y ¥ ¥ ¥ VR ¥ R ¥ Vo ¥ B VS U B VA R Y RV B V8

1/31/22
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70

1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70

1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
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Improvement Area #2 Assessments
Outstanding

Installment Due

9700 Evening Canopy Drive
9624 Evening Canopy Drive

9601 Evening Canopy Drive
9605 Evening Canopy Drive
9609 Evening Canopy Drive
9613 Evening Canopy Drive
9617 Evening Canopy Drive
9621 Evening Canopy Drive
9625 Evening Canopy Drive
9701 Evening Canopy Drive
9705 Evening Canopy Drive
9709 Evening Canopy Drive
9713 Evening Canopy Drive
9717 Evening Canopy Drive
9721 Evening Canopy Drive
9725 Evening Canopy Drive
9801 Evening Canopy Drive
9805 Evening Canopy Drive
9809 Evening Canopy Drive
9813 Evening Canopy Drive
9817 Evening Canopy Drive
9821 Evening Canopy Drive
9825 Evening Canopy Drive
9829 Evening Canopy Drive
9824 Eloquence Drive
9820 Eloquence Drive
9816 Eloquence Drive
9812 Eloquence Drive
9808 Eloquence Drive
9804 Eloquence Drive
9800 Eloquence Drive
9724 Eloquence Drive
9720 Eloquence Drive
9716 Eloquence Drive
9712 Eloquence Drive
9708 Eloquence Drive
9704 Eloquence Drive
9700 Eloquence Drive
9624 Eloquence Drive
9620 Eloquence Drive
9616 Eloquence Drive
9612 Eloquence Drive
9608 Eloquence Drive
9604 Eloquence Drive
9600 Eloquence Drive
9601 Eloquence Drive
9605 Eloquence Drive
9609 Eloquence Drive
9613 Eloquence Drive

Block and Lot
Block G Lot 11
Block G Lot 12
Block G Lot 13
Block H Lot 1
Block H Lot 2
Block H Lot 3
Block H Lot 4
Block H Lot 5
Block H Lot 6
Block H Lot 7
Block H Lot 8
Block H Lot 9
Block H Lot 10
Block H Lot 11
Block H Lot 12
Block H Lot 13
Block H Lot 14
Block H Lot 15
Block H Lot 16
Block H Lot 17
Block H Lot 18
Block H Lot 19
Block H Lot 20
Block H Lot 21
Block H Lot 22
Block H Lot 23
Block H Lot 24
Block H Lot 25
Block H Lot 26
Block H Lot 27
Block H Lot 28
Block H Lot 29
Block H Lot 30
Block H Lot 31
Block H Lot 32
Block H Lot 33
Block H Lot 34
Block H Lot 35
Block H Lot 36
Block H Lot 37
Block H Lot 38
Block H Lot 39
Block H Lot 40
Block H Lot 41
Block H Lot 42
Block H Lot 43
Block I Lot 1
Block | Lot 2
Block I Lot 3
Block | Lot 4

Lot Type
Lot Type 10
Lot Type 10

Non-Benefited
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10
Lot Type 10

RV Vo S Vo S Vo SRV IR0 ¥ P Vo S U O Ve B 7 T o (VO ¥ B ¥ T Vo B 0 S P B ¥ O ¥ S VS 7 T ¥ T Ve S e S Vi S ¥ B ¥ T ¥ S ¥ 7 S Ve W S W S ¥ SO 0 T 7 T ¥ W O 7 O VS W W S W S ¥ S ¥ A ¥ S W

Assessment
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38
32,440.38

R ¥ ¥ Y V¥ ¥ Y e ¥ ¥ o ¥ Y Y Y ¥ ¥ ¥ ¥ ¥ ¥ ¥ Y Y Y ¥ Y ¥ ¥ S ¥ ¥ S VT Ve B Vo ¥ V2 S VS 0 O ¥ RV S VS

1/31/22
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
1,944.70
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Block and Lot

Lot Type

Improvement Area #2 Assessments

Outstanding
Assessment

Installment Due

1/31/22

9617 Eloquence Drive Block I Lot 5 Lot Type 10 S 32,440.38 S 1,944.70
9621 Eloquence Drive Block | Lot 6 Lot Type 10 S 32,44038 § 1,944.70
9625 Eloquence Drive Block | Lot 7 Lot Type 10 S 32,440.38 S 1,944.70
9701 Eloquence Drive Block I Lot 8 Lot Type 10 S 32,440.38 S 1,944.70
9709 Eloquence Drive Block | Lot 9 Lot Type 10 S 32,440.38 S 1,944.70
9717 Eloquence Drive Block | Lot 10 Lot Type 10 S 32,440.38 S 1,944.70
9721 Eloquence Drive Block | Lot 11 Lot Type 10 S 32,440.38 S 1,944.70
9725 Eloquence Drive Block | Lot 12 Lot Type 10 S 32,440.38 S 1,944.70
9801 Eloquence Drive Block | Lot 13 Lot Type 10 S 32,440.38 S 1,944.70
9805 Eloquence Drive Block | Lot 14 Lot Type 10 S 32,440.38 S 1,944.70
9809 Eloquence Drive Block | Lot 15 Lot Type 10 S 32,440.38 S 1,944.70
9813 Eloquence Drive Block | Lot 16 Lot Type 10 S 32,440.38 S 1,944.70
9817 Eloquence Drive Block | Lot 17 Lot Type 10 S 32,440.38 S 1,944.70
9821 Eloquence Drive Block | Lot 18 Lot Type 10 S 32,440.38 § 1,944.70
9825 Eloquence Drive Block | Lot 19 Lot Type 10 S 32,440.38 S 1,944.70
9820 Grapevine Leaf Drive Block | Lot 20 Lot Type 10 S 32,44038 S 1,944.70
9816 Grapevine Leaf Drive Block | Lot 21 Lot Type 10 S 32,440.38 S 1,944.70
9812 Grapevine Leaf Drive Block | Lot 22 Lot Type 10 S 32,440.38 S 1,944.70
9808 Grapevine Leaf Drive Block | Lot 23 Lot Type 10 S 32,440.38 § 1,944.70
9804 Grapevine Leaf Drive Block | Lot 24 Lot Type 10 S 32,440.38 S 1,944.70
9800 Grapevine Leaf Drive Block | Lot 25 Lot Type 10 S 32,44038 S 1,944.70
9720 Grapevine Leaf Drive Block | Lot 26 Lot Type 10 S 32,440.38 S 1,944.70
9716 Grapevine Leaf Drive Block | Lot 27 Lot Type 10 S 32,440.38 S 1,944.70
9712 Grapevine Leaf Drive Block | Lot 28 Lot Type 10 S 32,44038 § 1,944.70
9708 Grapevine Leaf Drive Block | Lot 29 Lot Type 10 S 32,440.38 S 1,944.70
9700 Grapevine Leaf Drive Block | Lot 30 Lot Type 10 S 32,440.38 S 1,944.70
9620 Grapevine Leaf Drive Block | Lot 31 Lot Type 10 S 32,440.38 S 1,944.70
9616 Grapevine Leaf Drive Block | Lot 32 Lot Type 10 S 32,440.38 S 1,944.70
9612 Grapevine Leaf Drive Block | Lot 33 Lot Type 10 S 32,44038 S 1,944.70
9608 Grapevine Leaf Drive Block | Lot 34 Lot Type 10 S 32,440.38 S 1,944.70
9604 Grapevine Leaf Drive Block | Lot 35 Lot Type 10 S 32,440.38 S 1,944.70
9600 Grapevine Leaf Drive Block | Lot 36 Lot Type 10 S 32,440.38 S 1,944.70
Block J Lot 1 Non-Benefited | $ - S -
Total S 7,540,000.00 $ 452,000.00
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Exhibit C

WHISPER VALLEY PUBLIC IMPROVEMENT DISTRICT
ACQUISITION AND REIMBURSEMENT AGREEMENT
IMPROVEMENT AREA #2

This Whisper Valley Public Improvement District Acquisition and Reimbursement
Agreement Improvement Area #2 (this “Acquisition and Reimbursement Agreement”) is executed
between the City of Austin, Texas (“City”) and CLUB DEAL 120 WHISPER VALLEY,
LIMITED PARTNERSHIP, (the “Owner”) to be effective October 1, 2020 (each individually
referred to as a “Party” and collectively as the “Parties™).

RECITALS

WHEREAS, on August 26, 2010, the City Council of the City of Austin, Texas (the “City
Council”) passed and approved Resolution No. 20100826-026 (the “Creation Resolution”)
authorizing the creation of the Whisper Valley Public Improvement District (the “District™)

covering approximately 2,066 acres of land shown on a map thereof in the Creation Resolution
(the “District Property™); and

WHEREAS, on November 3, 2011, the City Council approved that certain Whisper Valley
Public Improvement District Financing Agreement by and between the Owner and the City (as
amended by the First Amendment dated March 28, 2019, and the Second Amendment dated on
even date herewith, the “PID Finance Agreement”); and

WHEREAS, the purpose of the District is to finance certain improvements authorized by
Chapter 372, Texas Local Government Code (as may be amended, the “Act™) that promote the
interests of the City and confer a special benefit on the Assessed Property within the District
(“Authorized Improvements™); and

WHEREAS, on November 3, 2011, the City Council approved the Master Improvement

9

Area Assessment Ordinance, levied the Master Improvement Area Assessments (“Special

Assessments™) on property located within the District; and

WHEREAS, the District Property is being developed in phases (each an “Improvement
Area”) and the Owner intends to construct certain Authorized Improvements over time to serve
District Property (or portions thereof); and

WHEREAS, the City issued City of Austin, Texas Special Assessment Revenue Bonds,
Senior Series 2011 (Whisper Valley Public Improvement District) (“Senior Bonds™) on November
3, 2011, which Senior Bonds remain outstanding; however, those Special Assessments levied in
connection with the Senior Bonds that cover Improvement Area #2 have been paid off prior to or
contemporaneously herewith; and

WHEREAS, Owner has requested that the City Council consider (1) the approval of this
Improvement Area #2 Acquisition and Reimbursement Agreement, and (ii) the adoption of an
Order (the “Assessment Order”) that (A) approves the Service and Assessment Plan (or




amendment or update thereto) (as the same may be amended from time to time, the “Service and
Assessment Plan™) identifying, among other things, the costs of the Authorized Improvements
benefitting Improvement Area #2 (the Improvement Area #2 Improvements™) and the special
assessments to be levied on parcels within Improvement Area #2 receiving a benefit from such
Authorized Improvements (the “Improvement Area #2 Special Assessments”) and (B) levies said
Improvement Area #2 Special Assessments; and

WHEREAS, Improvement Area #2 consists of approximately 54.55 acres of land and is
more particular described in Exhibit A attached hereto. The Improvement Area #2 Improvements
are more particularly described in the Service and Assessment Plan and generally described in
Exhibit B attached hereto; and

WHEREAS, the Improvement Area #2 Improvements are intended to be conveyed to the
City or to another governmental entity approved by the City; and

WHEREAS, the Parties intend for all or a portion of the Actual Cost (as defined in the
Service and Assessment Plan of the Improvement Area #2 Improvements to be reimbursed to
Owner, in accordance with the terms of this Acquisition and Reimbursement Agreement, the PID
Finance Agreement, and, if bonds are issued to finance the Improvement Area #2 Improvements
(“Improvement Area #2 Bonds™), the indenture for Improvement Area #2 (the “Improvement Area
#2 Indenture”) from (1) Improvement Area #2 Special Assessments on deposit in the Improvement
Area #2 Project Fund (herein called “Improvement Area #2 Project Fund” as created by
Improvement Area #2 Indenture), (11) the proceeds of Improvement Area #2 Bonds issued by the
City pursuant to the Improvement Area #2 Indenture, or (iii) a combination of (i) and (i1) above;
and

WHEREAS, upon the City’s receipt of a Bond Issuance Request from the Owner and
evidence that the conditions precedent in the PID Finance Agreement have been satisfied, the City
will consider an ordinance issuing the Improvement Area #2 Bonds to reimburse all or a portion
of the Actual Costs of the Improvement Area #2 Improvements, which Improvement Area #2
Bonds shall be secured by first lien and security interest in the Trust Estate (defined below)
established pursuant to the Improvement Area #2 Indenture; and

WHEREAS, if Improvement Area #2 Bonds are issued, the City will deposit, or cause to
be deposited, the Improvement Area #2 Special Assessments into a segregated fund held by the
Trustee under the Indenture for further transfer to the appropriate accounts pursuant to the
Indenture, including accounts for the payment of debt services on the Improvement Area #2 Bonds;
and

WHEREAS, prior to issuance of the Improvement Area #2 Bonds, the City will create a
separate segregated account into which Special Assessments will be deposited for Improvement
Area #2 (the “City Project Fund™); and

WHEREAS, this Acquisition and Reimbursement Agreement is a “reimbursement
agreement” authorized by the PID Act; and



WHEREAS, the Parties intend that the Reimbursement Agreement Balance (defined
below) shall only be reimbursed to Owner from (i) the City Project Fund or (i1) the net proceeds
of Improvement Area #2 Bonds (defined below) issued by the City; and

WHEREAS, capitalized terms not defined herein shall have the meaning ascribed to them
in the PID Finance Agreement or Service and Assessment Plan.

NOW THEREFORE, FOR VALUABLE CONSIDERATION THE RECEIPT AND
ADEQUACY OF WHICH ARE ACKNOWLEDGED, THE PARTIES AGREE AS FOLLOWS:

1.

3.

Recitals. The recitals to this Acquisition and Reimbursement Agreement are true and
correct, and are incorporated as part of this Acquisition and Reimbursement Agreement
for all purposes.

Deposit of Improvement Area #2 Special Assessments

a. Prior to the issuance of the Improvement Area #2 Bonds, the City will deposit,
or cause to be deposited the Improvement Area #2 Special Assessments into the
City Project Fund. Prior to the issuance of Improvement Area #2 Bonds, the
Reimbursement Agreement Balance (as defined herein) is payable solely from
Improvement Area #2 Special Assessments on deposit in the City Project Fund.

b. Upon the issuance of the Improvement Area #2 Bonds, the City will transfer,
or cause to be transferred, the Improvement Area #2 Special Assessments on
deposit in the City Project Fund to the Bond Trustee for deposit to the
“Improvement Area #2 Project Fund” in accordance with the provisions of the
Improvement Area #2 Indenture. Any Reimbursement Agreement Balance
remaining after the issuance of the Improvement Area #2 Bonds is extinguished
and shall no longer be due and payable.

c. After issuance of the Improvement Area #2 Bonds and the transfer of
Improvement Area #2 Special Assessments described in Subsection (b) above,
the City will deposit or cause to be deposited into the Improvement Area #2
Special Assessments collected annually into the Pledged Revenue Fund
established under the Improvement Area #2 Indenture in accordance with the
provisions of that Improvement Area #2 Indenture.

City Collection Efforts. The City will use all reasonable efforts to receive and collect,
or cause to be received and collected by the Travis County Central Appraisal District,
Improvement Area #2 Special Assessments (including the foreclosure of liens resulting
from the nonpayment of the Improvement Area #2 Special Assessments or other
charges due and owing under the Service and Assessment Plan), and upon receipt and
collection, immediately deposit the same into the Improvement Area #2 Pledged
Revenue Fund. Notwithstanding its collection efforts, if the City fails to receive all or
any part of the Improvement Area #2 Special Assessments, such failure and inability
shall not constitute default by the City under this Acquisition and Reimbursement
Agreement. This Acquisition and Reimbursement Agreement and/or the Improvement
Area #2 Bonds shall never give rise to or create:

a. a charge against the general credit or taxing powers of the City or any other
taxing unit; or



b. adebt or other obligation of the City payable from any source of revenue, taxes,
income, or properties of the City other than from the Improvement Area #2

Special Assessments or from the net proceeds of the Improvement Area #2
Bonds.

Improvement Area #2 Reimbursement Obligation. The Actual Costs of the Improvement
Area #2 Improvements are identified in the Service and Assessment Plan. To reimburse
all or a portion of the Actual Costs, the City has levied the Improvement Area #2 Special
Assessments in the amount of $7,540,000.00 The Owner has advanced funds to pay for
the Actual Costs of the Improvement Area #2 Improvements and is entitled to be
reimbursed for such advances in an amount not to exceed the lesser of $7,540,000.00 and
the Actual Costs of the Improvement Area #2 Improvements (the “Improvement Area #2
Reimbursement Obligation™), plus simple interest on such advance, as provided in this
Acquisition and Reimbursement Agreement. Notwithstanding anything herein to the
contrary, the City shall be under no obligation to reimburse the Owner for the Actual Costs
of any Improvement Area #2 Improvements that are not accepted by the City or another
governmental entity with the City’s approval.

Reimbursement Agreement Balance.

a. Subject to the terms, conditions, and requirements contained herein, the City agrees
to reimburse the Owner, and the Owner shall be entitled to receive from City, an
amount equal to the Actual Costs of the Improvement Area #2 Improvements (in
the aggregate not to exceed the Improvement Area #2 Reimbursement Obligation),
plus simple interest on any unpaid principal balance of the Actual Costs on any
given Improvement Area #2 Authorized Improvement submitted and approved for
payment pursuant to a Certification for Payment, which interest payment shall
begin to accrue upon the City’s execution of such Certification for Payment in
accordance with the terms of the PID Finance Agreement and will continue until
amounts due under such Certification for Payment are paid by the City to the Owner
at a rate of 5.0%, and this rate was determined by the City Council not to exceed
2% above the highest average index rate for tax-exempt bonds reported in the Bond
Buyer 20 Bond Index published in The Bond Buyer (a daily publication that
publishes this interest rate index) and reported in the month before the effective
date of this Acquisition and Reimbursement Agreement (the unpaid principal
balance, together with accrued but unpaid interest is referred to as the
“Reimbursement Agreement Balance”). Notwithstanding the foregoing, if any
portion of the Reimbursement Agreement Balance remains unpaid after the City
issues the Improvement Area #2 Bonds, such amount shall be discharged and shall
no longer be due and owing. The Owner hereby acknowledges that the Actual Cost
of the Improvement Area #2 Improvements may exceed the amount of the
Improvement Area #2 Special Assessments collected by the City. Therefore, the
Owner hereby acknowledges that City 1s not responsible hereunder for any amount
in excess of the amount of the Improvement Area #2 Special Assessments collected
by the City or, if issued, the proceeds of Improvement Area #2 Bonds.




The Improvement Area #2 Reimbursement Obligation, as evidenced by the
Reimbursement Agreement Balance, is authorized by the PID Act, was approved
by the City Council, and represents the total allowable costs to be assessed against
the Assessed Parcels (as defined in the Service and Assessment Plan) in
Improvement Area #2 for the Improvement Area #2 Improvements. The interest
rate, as specified in Section 5(a) herein, has been approved by the City Council and
complies with the PID Act.

The Reimbursement Agreement Balance, as described above, is payable to the
Owner and secured under this Acquisition and Reimbursement Agreement solely
as described herein. No other City funds, revenue, taxes, income, or property shall
be used even if the Reimbursement Agreement Balance is not paid in full by the
earlier of (1) one (1) year after the last Annual Installment of Improvement Area
#2 Special Assessments is collected or (i1) the issuance of the Improvement Area
#2 Bonds (each, a “Maturity Date”), and the Reimbursement Agreement Balance
is not a debt of the City within the meaning of Article VIII, Section 9, of the State
Constitution.

The City acknowledges and agrees that until the Reimbursement Agreement
Balance is paid in full or discharged as otherwise provided herein, the obligation of
the City to use amounts on deposit in the City Project Fund, or to direct the Bond
Trustee to use amounts on deposit in the Improvement Area #2 Project Fund to pay
the Reimbursement Agreement Balance to the Owner 1s absolute and unconditional
and City does not have, and will not assert, any defenses to such obligation.

Payment of Actual Costs prior to the Issuance of Improvement Area #2 Bonds. Prior to the

issuance of Improvement Area #2 Bonds, the Owner may elect to make advances to pay
Actual Costs of the Improvement Area #2 Improvements. The Reimbursement Agreement
Balance shall be payable to the Owner pursuant to executed and approved Certifications
for Payment, in accordance with the PID Finance Agreement, solely from the Improvement
Area #2 Special Assessments on deposit in the City Project Fund.

Payment of Actual Costs after Issuance of Improvement Area #2 Bonds.

a.

Following the issuance of Improvement Area #2 Bonds, the Reimbursement
Agreement Balance shall be payable to the Owner solely from the net proceeds
(after payment of costs of issuance and deposits into any reserve fund or
administrative fund that may be created under the Improvement Area #2 Indenture)
of the Improvement Area #2 Bonds issued by the City.

Upon receipt of a Bond Issuance Request from the Owner, the City may consider
the adoption of an ordinance authorizing the issuance of Improvement Area #2
Bonds.

The Improvement Area #2 Bonds, if issued, will be secured by and paid solely from
the “Trust Estate” established pursuant to the Improvement Area #2 Indenture,



consisting primarily of the Improvement Area #2 Special Assessments transferred
to the Bond Trustee for deposit as provided in the Improvement Area #2 Indenture.

d. After Improvement Area #2 Bonds are issued, the Bond Trustee shall pay the
Owner for the Actual Costs of Improvement Area #2 Improvements pursuant to
executed and approved Certification for Payment, in accordance with the PID
Finance Agreement, from the appropriate account or fund as provided for in the
Improvement Area #2 Indenture and this Acquisition and Reimbursement
Agreement.

Process for Payment.

a. Prior to the issuance of Improvement Area #2 Bonds, but after completion of
construction of an Improvement Area #2 Authorized Improvement (or a segment
thereof), the Owner may submit a Certification for Payment, to the City
Representative substantially in the form shown on Schedule 1 attached hereto, for
payment of the Actual Costs of an Improvement Area #2 Authorized Improvement
(or segment thereof) from funds then available in the City Project Fund. After the
initial request, the Owner may deliver additional Certifications for Payment to the
City Representative but not more than one (1) per quarter. This process will
continue until (i) payment in full of the Reimbursement Agreement Balance as
described in this section of this Acquisition and Reimbursement Agreement or (i)
issuance of Improvement Area #2 Bonds (at which time the repayment process shall
be in accordance with subpart (b) below). Each payment from the City Project
Fund shall be accompanied by a written accounting that certifies the
Reimbursement Agreement Balance as of the date of the payment and itemizes all
deposits to and disbursement from such City Project Fund since the last payment
date.

b. Following the issuance of Improvement Area #2 Bonds, the Owner may be
reimbursed pursuant to executed and approved Certifications for Payment, in
accordance with the procedures described in the PID Finance Agreement and the
Improvement Area #2 Indenture.

Termination.  This Acquisition and Reimbursement Agreement shall terminate
immediately at the earlier of (1) date all payments paid to the Owner under this Acquisition
and Reimbursement Agreement equal the Reimbursement Agreement Balance or (i1) the
Maturity Date; provided, however that if on the Maturity Date, any portion of the
Reimbursement Agreement Balance remains unpaid, such Reimbursement Agreement
Balance shall be canceled and for all purposes of this Acquisition and Reimbursement
Agreement shall be deemed to have been conclusively and irrevocably PAID IN FULL.

10. Non-Recourse Obligation. The obligations of the City under this Acquisition and
Reimbursement Agreement are non-recourse and payable only from (1) Improvement
Area #2 Special Assessments, or (i1) net proceeds of Improvement Area #2 Bonds; and
such obligations do not create a debt or other obligation payable from any other City




11.

12.

13.

14.

revenues, taxes, income, or property. None of the City or any of its elected or appointed
officials or any of its employees shall incur any liability hereunder to the Owner or any
other party in their individual capacities by reason of this Acquisition and
Reimbursement Agreement or their acts or omission under this Acquisition and
Reimbursement Agreement.

No Defense. Following the City’s inspection and acceptance of the applicable
Authorized Improvements, there will be no conditions or defenses to the obligation of
the City to use the proceeds of the Improvement Area #2 Special Assessments or
Improvement Area #2 Bonds to pay the Improvement Area #2 Reimbursement
Obligation pursuant to the terms of this Acquisition and Reimbursement Agreement.

No Waiver. Nothing in this Acquisition and Reimbursement Agreement is intended to
constitute a waiver by the City of any remedy the City may otherwise have outside this
Acquisition and Reimbursement Agreement against any person or entity involved in
the design, construction, or installation of the Applicable Authorized Improvements.

Governing Law, Venue. This Acquisition and Reimbursement Agreement is being
executed and delivered, and is intended to be performed in the State of Texas. Except
to the extent that the laws of the United States may apply to the terms hereof, the
substantive laws of the State of Texas shall govern the validity, construction,
enforcement, and interpretation of this Acquisition and Reimbursement Agreement. In
the event of a dispute involving this Acquisition and Reimbursement Agreement, venue
for such dispute shall lie in any court of competent jurisdiction in Travis County, Texas.

Notice. Any notice required or contemplated by this Acquisition and Reimbursement
Agreement shall be deemed given at the addresses shown below: (1) when delivered by
a national company such as FedEx or UPS with evidence of delivery signed by any
person at the delivery address regardless of whether such person was the named
addressee; or (i1) 24 hours after the notice was deposited with the United States Postal
Service, Certified Mail, Return Receipt Requested. Any Party may change its address
by delivering written notice of such change in accordance with this section.

If to City: City of Austin
PO Box 2106
Austin, Texas 78767
Attn: City Treasurer
Facsimile: 512.370.3838

With copies to: City of Austin
PO Box 1088
Austin, Texas 78767
Attn: City Attorney
Facsimile: 512.974.6490

If to Owner: Taurus of Texas
c/o Douglas H. Gilliland
9285 Huntington Square
North Richland Hills, Texas 76180



Facsimile: 817.788.1670

With a copy to: Metcalfe Wolff Stuart & Williams, LLP
Attn: Steven C. Metcalfe
221 W. 6th, Suite 1300
Austin, Texas 78701
Facsimile: 512.404.2245

15. Invalid Provisions. If any provision of this Acquisition and Reimbursement Agreement

is held invalid by any court, such holding shall not affect the validity of the remaining
provisions, and the remainder of this Acquisition and Reimbursement Agreement shall
remain in full force and effect.

16. Exclusive Rights of Owner.

a.

Owner’s right, title and interest in the Reimbursement Agreement Balance, as
described herein, shall be the sole and exclusive property of Owner (or its
Transferee), and no other owner or third party shall have any claim or right to such
funds unless Owner transfers its rights to be receive such funds (whether via
Improvement Area #2 Bonds proceeds or Improvement Area #2 Special
Assessments) to a Transferee in writing and otherwise in accordance with the
requirements set forth herein.

Owner has the right to convey, transfer, assign, mortgage, pledge, or otherwise
encumber, in whole or in part, all or any portion of Owner’s right, title, or interest
in and to payment of its Reimbursement Agreement Balance (whether via
Improvement Area #2 Bonds proceeds or Improvement Area #2 Special
Assessments) (a “Transfer,” and the person or entity to whom the transfer is made,
a “Transferee”). Notwithstanding the foregoing, no Transfer shall be effective until
written notice of the Transfer, including (A) the name and address of the Transferee
and (B) a representation by the Owner that the Transfer does not and will not result
in the issuance of or security for municipal securities by any other state of the
United States or political subdivision thereof, is provided to the City and the
Trustee, if any.

The Owner agrees that the City may rely conclusively on any written notice of a
Transfer provided by Owner without any obligation to investigate or confirm the
Transfer.

Any sale of all or a portion of the District Property or assignment of any right
hereunder shall not be deemed a Transfer unless the conveyance or transfer
mnstrument effecting such sale or assignment expressly states that the sale or
assignment 1s deemed a Transfer.

17. Assignment.

a. This Acquisition and Reimbursement Agreement and the rights and obligations
of Owner hereunder may be assigned by Owner to an affiliate of Owner without



the consent of the City, provided that the assignee assumes all of the obligations
of Owner hereunder.

For assignments to other than an affiliate as provided above, Owner may, at its
sole and absolute discretion, assign this Acquisition and Reimbursement
Agreement from time to time to any party (a “Designated Successor or Assign”)
that (i) does not owe delinquent taxes or fees to the City, (i1) is not in material
default (beyond any applicable notice and cure period) under any development
agreement with the City, and (i11) has the experience, expertise and the financial
capacity and ability to perform the duties or obligations so assigned under this
Acquisition and Reimbursement Agreement. Owner shall provide the City
thirty (30) days prior written notice of any such assignment. If the City has
objections to such assignment satisfying the requirements described above, the
City shall provide written notice of such objections to the Owner within twenty
(20) days of receiving the assignment notice from Owner. Owner will not be
released from its obligations under this Acquisition and Reimbursement
Agreement 1f the City objects to the assignment as described above and such
objections are not resolved by and between Owner and the City; provided,
however, the City shall not unreasonably withhold Owner’s release from its
obligations under this Acquisition and Reimbursement Agreement.

Upon such assignment, Owner shall be deemed to be automatically released of
any obligations under this Acquisition and Reimbursement Agreement.

Any sale of a portion of the District Property or assignment of any right
hereunder shall not be deemed a sale or assignment to a Designated Successor
or Assign unless the conveyance or transfer instrument effecting such sale or
assignment expressly states that the sale or assignment is to a Designated
Successor or Assign.

Notwithstanding anything to the contrary contained herein, this Section 17 shall
not apply to Transfer which shall be covered by Section 16 above.

18. Failure; Default; Remedies.

a.

If either Party fails to perform an obligation imposed on such Party by this
Acquisition and Reimbursement Agreement (a “Failure”) and such Failure is
not cured after written notice and the expiration of the cure periods provided in
this section, then such Failure shall constitute a “Default.” Upon the occurrence
of a Failure by a non-performing Party, the other Party shall notify the non-
performing Party in writing specifying in reasonable detail the nature of the
Failure. The non-performing Party to whom notice of a Failure is given shall
have at least 30 days from receipt of the notice within which to cure the Failure;
however, if the Failure cannot reasonably be cured within 30 days and the non-
performing Party has diligently pursued a cure within such 30-day period and
has provided written notice to the other Party that additional time is needed,



then the cure period shall be extended for an additional period (not to exceed
90 days) so long as the non-performing Party is diligently pursuing a cure.

If the Owner is in Default, the City’s sole and exclusive remedy shall be to seek
specific enforcement of this Acquisition and Reimbursement Agreement. No
Default by the Owner, however, shall: (1) affect the obligations of the City to
use the net proceeds of Improvement Area #2 Bonds as provided in Section 6
of this Acquisition and Reimbursement Agreement; or (2) entitle the City to
terminate this Acquisition and Reimbursement Agreement. In addition to
specific enforcement, the City shall be entitled to attorney’s fees, court costs,
and other costs of the City to obtain specific enforcement.

If the City is in Default, the Owner’s sole and exclusive remedies shall be to:
(1) seek a writ of mandamus to compel performance of a non-discretionary duty
by the City; or (2) seek specific enforcement of this Acquisition and
Reimbursement Agreement.

19. Miscellaneous.

a.

The failure by a Party to insist upon the strict performance of any provision of
this Acquisition and Reimbursement Agreement by the other Party, or the
failure by a Party to exercise its rights upon a Default by the other Party shall
not constitute a waiver of such Party’s right to insist and demand strict
compliance by such other Party with the provisions of this Acquisition and
Reimbursement Agreement.

The City does not waive or surrender any of its governmental powers,
immunities, or rights except to the extent permitted by law and necessary to
allow the Owner to enforce its remedies under this Acquisition and
Reimbursement Agreement.

Nothing in this Acquisition and Reimbursement Agreement, expressed or
implied, 1s intended to or shall be construed to confer upon or to give to any
person or entity other than the City and the Owner any rights, remedies, or
claims under or by reason of this Acquisition and Reimbursement Agreement,
and all covenants, conditions, promises, and agreements in this Acquisition and
Reimbursement Agreement shall be for the sole and exclusive benefit of the
City and the Owner.

This Acquisition and Reimbursement Agreement may be amended only by
written agreement of the Parties.

This Acquisition and Reimbursement Agreement may be executed in
counterparts, each of which shall be deemed an original.

20. Estoppel Certificate. Within thirty (30) days after the receipt of a written request by

Owner or any Transferee, the City will certify in a written instrument duly executed
and acknowledged to any person, firm or corporation specified in such request as to (1)
the validity and force and effect of this Reimbursement Agreement in accordance with
its terms, (11) modifications or amendments to this Reimbursement Agreement and the
substance of such modification or amendments; (ii1) the existence of any default to the
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best of the City’s knowledge; and (iv) such other factual matters that may be reasonably
requested.

21. Anti-Boycott Verification. The Owner hereby verifies that it and its parent company,
wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott
Israel and, to the extent this Reimbursement Agreement is a contract for goods or
services, will not boycott Israel during the term of this Reimbursement Agreement.
The foregoing verification is made solely to comply with Section 2271.002, Texas
Government Code, and to the extent such Section does not contravene applicable
Federal law. As used in the foregoing verification, ‘boycott Israel” means refusing to
deal with, terminating business activities with, or otherwise taking any action that is
intended to penalize, inflict economic harm on, or limit commercial relations
specifically with Israel, or with a person or entity doing business in Israel or in an
Israeli-controlled territory, but does not include an action made for ordinary business
purposes. The Owner understands ‘affiliate’ to mean an entity that controls, is
controlled by, or is under common control with the Owner and exists to make a profit.

22. Iran, Sudan and Foreign Terrorist Organizations. The Owner represents that neither it
nor any of its parent company, wholly- or majority-owned subsidiaries, and other
affiliates is a company identified on a list prepared and maintained by the Texas
Comptroller of Public Accounts under Section 2252.153 or Section 2270.0201, Texas
Government Code, and posted on any of the following pages of such officer’s internet
website:

https://comptroller.texas.gov/purchasing/docs/sudan-list.pdf,
https://comptroller.texas.gov/purchasing/docs/iran-list.pdf, or
https://comptroller.texas.gov/purchasing/docs/fto-list.pdf.

The foregoing representation is made solely to comply with Section 2252.152, Texas
Government Code, and to the extent such Section does not contravene applicable Federal
law and excludes the Owner and each of its parent company, wholly- or majority-owned
subsidiaries, and other affiliates, if any, that the United States government has affirmatively
declared to be excluded from its federal sanctions regime relating to Sudan or Iran or any
federal sanctions regime relating to a foreign terrorist organization. The Owner understands
“affiliate” to mean any entity that controls, is controlled by, or is under common control
with the Owner and exists to make a profit.

23. Form 1295. Submitted herewith is a completed Form 1295 in connection with the
Owner’s participation in the execution of this Reimbursement Agreement generated by
the Texas Ethics Commission’s (the “TEC”) electronic filing application in accordance
with the provisions of Section 2252.908 of the Texas Government Code and the rules
promulgated by the TEC (the “Form 1295”). The City hereby confirms receipt of the
Form 1295 from the Owner, and the City agrees to acknowledge such form with the
TEC through its electronic filing application not later than the 30th day after the receipt
of such form. The Owner and the City understand and agree that, with the exception
of information identifying the City and the contract identification number, neither the
City nor its consultants are responsible for the information contained in the Form 1295;
that the information contained in the Form 1295 has been provided solely by the
Owner; and, neither the City nor its consultants have verified such information.
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24. Exhibits: The following exhibits are attached to and incorporated into this Agreement
for all purposes:

Exhibit A - Description of Improvement Area #2
Exhibit B - Improvement Area #2 Improvements
Schedule 1 - Form of Certification for Payment

[Signature pages to follow]
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IN WITNESS WHEREOF, the Parties have caused this Acquisition and Reimbursement
Agreement to be executed as of .20 , to be effective as of the date written on
the first page of this Acquisition and Reimbursement Agreement.

CITY OF AUSTIN,
a home rule city and Texas municipal corporation

By:
Name:
Title:

[Signatures Continue on Next Page]|
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CLUB DEAL 120 WHISPER VALLEY,
LIMITED PARTNERSHIP,

a Delaware limited partnership qualified to do
business in Texas

By: CD120 GP, LLC, a Delaware limited
liability company qualified to do business in Texas

Its: General Partner

By:

Douglas H. Gilliland, Manager
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EXHIBIT A

Improvement Area #2
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EXHIBIT B

Improvement Area #2 Improvements

Erosion and Sedimentation Control

The erosion and sedimentation controls installed for this site work consist of silt fence, inlet
protection, tree protection, stabilized construction entrance, rip rap, and revegetation required
to control sedimentation run-off from the site during site development and prevent erosion
prior to construction of Improvement Area #2. The erosion and sedimentation controls will be
installed according to City standards, determined in the City’s sole discretion.

Clearing and Grading

The clearing and grading improvements consist of site clearing, soil remediation, grading within
the right of way for the installation of the internal roadway system, and for the installation of
utilities and drainage controls outside of the right of way in order to serve Improvement Area
#2. The clearing and grading will follow the approved construction document from the City.

Drainage Improvements

The drainage improvements consist of the construction and installation of storm sewer pipe,
manholes and junction boxes, headwalls, drainage inlets and appurtenances necessary for the
storm system that will service all of Improvement Area #2. The drainage improvements will be
constructed according to City standards, determined in the City’s sole discretion.

Street Improvements

The street improvements consist of installing geogrid reinforcement, flexible base course,
surface course, curb and gutters and sidewalks along non-frontage lots that will provide the
basis of the roadway system within Improvement Area #2. The street improvements will be
constructed according to City standards, determined in the City’s sole discretion.

Potable Water Improvements

The potable water improvements consist of the construction and installation of water mains,
domestic service connections, valves, fire hydrants and appurtenances, necessary for the water
distribution system that will service all of Improvement Area #2. The water improvements will
be constructed according to City standards, determined in the City’s sole discretion.

Wastewater Improvements

The wastewater improvements consist of construction and installation of wastewater mains,
domestic service connections, manholes and appurtenances necessary to provide sanitary sewer
service to all of Improvement Area #2. The wastewater improvements will be constructed
according to City standards, determined in the City's sole discretion.

16



Retaining Walls

The retaining walls for the site consist of dry stack limestone and gravity retaining walls that are
engineered to 1) maintain maximum roadway and lot slopes, 2) limit the cut and fill to the City
maximums, and 3) prevent grading encroachments into the jurisdictional waters within
Improvement Area #2.

Pond Improvements

The pond improvements consist of installing two (2) detention and water quality ponds which
include establishing revegetation, storm headwalls and box culverts and maintenance access
paths necessary to support the Improvement Area #2 drainage infrastructure system. The pond
improvements will follow the approved construction document from the City.
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SCHEDULE 1

FORM OF CERTIFICATION FOR PAYMENT

(“Construction Manager”)
hereby requests payment of the Actual Cost of the work described in Attachment A attached hereto
(the “Draw Actual Costs”). Capitalized undefined terms shall have the meanings ascribed thereto
in the Whisper Valley Public Improvement District Financing Agreement between Club Deal 120
Whisper Valley, Limited Partnership, a Delaware limited partnership, and the City of Austin,
Texas (the “City”), dated as November 3, 2011 (as heretofore or hereinafter amended, the
“Finance Agreement”). In connection with this Certification for Payment, the undersigned, in
their capacity as the of Construction Manager, to his or her knowledge,
hereby represents and warrants to the City as follows:

1. He (she) is a duly authorized representative of Construction Manager, qualified to
execute this request for payment on behalf of the Construction Manager and knowledgeable as to
the matters forth herein.

2. The true and correct Draw Actual Costs for which payment is requested is set forth
in Attachment A and payment for such requested amounts and purposes has not been subject to
any previously submitted request for payment.

3 Attached hereto as Attachment B is a true and correct copy of a bills paid affidavit
evidencing that any contractor or subcontractor having performed work on a Segment described
in Attachment A has been paid in full for all work completed [through the previous Certification
for Payment]. 4. Attached hereto as Attachment C are invoices, receipts, worksheets and
other evidence of costs which are in sufficient detail to allow the City to verify the Draw Actual
Costs of each Segment for which payment is requested.

3. Attached hereto as Attachment D are documents of evidencing the acceptance by
the City or another governmental entity, as applicable, of the Segment described in Attachment A.

6. Attached hereto as Attachment E is a true and correct waiver of liens for work on the
Segment described in Attachment A through the previous Certification for Payment and receipts
for payment from the contractor and, if requested by the City, any subcontractors, for the current
Certification for Payment.

;8 Attached hereto as Attachment F is a true and correct assignment of all warranties and
guarantees, as applicable, related to the Segment described in Attachment A.

[Signature Page Follows]
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Date :

SIGNATURE PAGE TO
FORM OF CERTIFICATION FOR PAYMENT

[Construction Manager Signature Block to

Be inserted]
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JOINDER OF PROJECT ENGINEER

The undersigned Project Engineer joins this Certification for Payment solely for the purposes of
certifying that the representations made by Construction Manager in Paragraph 2 above are true
and correct in all material respects.

Project Engineer
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APPROVAL BY THE CITY

The Draw Actual Costs of each Segment described in Attachment A has been reviewed,
verified and approved by the City Construction Representative of the City. Payment of the Draw
Actual Costs of each such Segment is hereby approved.

Date: CITY OF AUSTIN,
a home rule city and Texas municipal corporation

By:
Name:
Title:

Z1



ATTACHMENT A TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

Segment Description of Work Completed under Draw
this Certification for Payment Actual
Costs

22



ATTACHMENT B TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[bills paid affidavit — attached]

23



ATTACHMENT C TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[receipts — attached]
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ATTACHMENT D

FORM OF ACCEPTANCE



ATTACHMENT E
WAIVER OF LIENS



ATTACHMENT F

ASSIGNMENT OF WARRANTIES AND GUARANTEES



Exhibit D

SECOND AMENDMENT TO WHISPER VALLEY PUBLIC IMPROVEMENT
DISTRICT FINANCING AGREEMENT

This SECOND AMENDMENT TO WHISPER VALLEY PUBLIC IMPROVEMENT

DISTRICT FINANCING AGREEMENT (this "Amendment") is made effective = day of

, 2020 (the "Effective Date"), by and between Club Deal 120 Whisper Valley,

Limited Partnership, a Delaware limited partnership (including its successors, assigns, or

transferees, the “Developer”), and the City of Austin, Texas (the “City”), a municipal corporation,

acting by and through its duly authorized representative (each individually referred to as a "Party"
and collectively as the "Parties").

RECITALS

A. The City and Developer are parties to that certain Whisper Valley Public
Improvement District Finance Agreement dated effective November 1, 2011 (as amended by the
First Amendment dated March 20, 2019, and by this Amendment, the "Agreement").

B. Pursuant to the Agreement, it was contemplated that Phased PID Bonds would be
issued periodically in the future as individual Improvement Areas of the Project are developed and
such Phased PID Bonds would fund Phased PID Bond Public Improvements within each

Improvement Area.

C. The Parties agree that the Developer may receive reimbursements for the Phased
PID Bond Public Improvements within each given Improvement Area once such Phased PID Bond
Public Improvements have been constructed and accepted by the City or County, as applicable.

D. As contemplated by this Agreement, Special Assessments will need to be levied on
the applicable Future Improvement Area(s). Since the Developer has agreed to allow for funding
of construction of Phased PID Bond Authorized Improvements within each given Future
Improvement Area via reimbursement payments and the Phased PID Bonds are not being issued
upfront, the Special Assessments will need to be levied on the applicable Future Improvement
Area(s) prior to Phased PID Bonds being issued and prior to any sales to Homeowners.

E. Developer has already commenced and completed the Improvement Area #2
Authorized Improvements, and pursuant to a 2020 Amended and Restated Whisper Valley Public
Improvement District Service and Assessment Plan adopted contemporaneously herewith (the
“2020 SAP™), additional Special Assessments will be levied on Improvement Area #2.

NOW, THEREFORE, Developer and City hereby agree as follows:

1. Recitals/Defined Terms. The foregoing Recitals are true and correct in all material
respects and are incorporated by reference herein and made a part of this Amendment for all
purposes. Unless otherwise defined in this Amendment, any capitalized terms used in this
Amendment shall have the meanings given to them in the Agreement.




2. Definitions.
(a) The following definitions, as well as the defined terms in the Recitals above, are hereby
added to Exhibit “A.”

“Acquisition and Reimbursement Agreement” means those agreements to be entered
into by the Developer and City in accordance with the terms of Section 4.02 hereof, and generally
in the form of Exhibit K attached hereto.

“Improvement Area” shall mean each improvement area identified as such in the Whisper
Valley Public Improvement District Service and Assessment Plan, as updated and amended from
time to time, including Improvement Area #1, Improvement Area #2, and Future Improvement
Areas.

“Improvement Area #2” shall be the area identified as such in the 2020 SAP.

“Improvement Area #2 Improvements” shall mean that infrastructure benefitting
Improvement Area #2, identified in the 2020 SAP.

“Owner Expended Funds” means for any given Phased PID Bond issue (1) the amount
of Actual Costs not previously reimbursed to Developer under the applicable Acquisition and
Reimbursement Agreement and (i1) any other qualified and permitted costs submitted to and
approved by the City (e.g. bond issuance costs and consultant fees).

“Phased PID Bond Public Improvements” means those Public Improvements to be
funded by Phased PID Bonds (other than for Improvement Area #1 or Improvement Area #2).

(b) The following definitions are hereby deleted and replaced in with the following:

“Future Improvement Area(s)” means the Improvement Areas of the Property that do
not include Improvement Area #1 or Improvement Area #2.

“Maximum Annual Assessment” means an amount that does not exceed the lesser of (i)
125% of such parcel’s anticipated buildout value (as determined by the Administrator) times the
City’s tax rate in the fiscal year the assessment 1s determined or (i1) the equivalent tax rate as
calculated at the time of the most recent Assessment levy increased by 2% per year to the date of
the new Assessment levy.

3. Addition of Provisions Related to Apportionment., Levy and Collection of
Assessments. The following is hereby added as a new Section 2.05 of the Asreement.

Section 2.05 Developer Consent to 2020 SAP. To the extent that there is any conflict
between the 2020 SAP and any prior version of the Service and Assessment Plan, the Developer
hereby ratifies, confirms, consents, accepts, agrees and approves the 2020 SAP, including the
assessments rolls, exhibits and appendices therein.

4. Provisions Related to Improvement Area #2. The following is hereby added as a
new Section 4.02(C) to the Agreement:




Section 4.02(C). Improvement Area #2

Notwithstanding the terms contained in Section 4.02, since Improvement
Area #2 Improvements have been constructed and have been, or will be accepted
by either the County or the City (as applicable), and the Special Assessments to
fund the Improvement Area #2 Improvements will be levied contemporaneously
herewith, the process set forth in Section 4.02(a) 1s hereby adjusted as follows as to
Improvement Area #2 only:

(1) The outstanding Special Assessments associated with the
Master PID Bonds allocated to Improvement Area #2 have been prepaid
prior to the effective date of this Agreement, and prior to the levy of
additional Special Assessments for the Improvement Area #2. As a result
of such prepayment, the lien and Special Assessments associated with the
Master PID Bonds allocable to Improvement Area #2 was extinguished. As
set forth in the 2020 SAP, the first Annual Installment of Special
Assessments for Improvement Area #2 is due and payable on January 31,
2022.

(2) It is hereby acknowledged that provisions for the redemption
of the Senior Master PID Bonds that are allocable to Improvement Area #2
will be made in accordance with the indenture of trust related to the Senior
Master PID Bonds through the application of such prepayment of
assessments (plus any transfer of funds required by and held pursuant to the
terms of the indenture of trust applicable to the Senior Master PID Bonds).

(3) Notwithstanding the terms contained in Section 4.02, since
Improvement Area #2 Improvements have been constructed, prior to the
City authorizing the issuance of the Improvement Area #2 PID Bonds or
reimbursing Developer from the proceeds of additional Special
Assessments levied in Improvement Area #2, Developer will be required to
submit Certification for Payment in accordance with the provisions of
Section 4.01 for the amount of Actual Costs for the Improvement Area #2
Improvements to be funded by the bonds or Special Assessment Revenues
(as applicable) as well as any other qualified and permitted costs submitted
to the City (e.g. bond issuance costs or consultant fees). Any disbursement
of funds shall be made in accordance with the Improvement Area #2
Acquisition and Reimbursement Agreement, if applicable, and the trust
indenture applicable to the Improvement Area #2 Bonds.

3, Amendment of Provisions Related to Funding of Phased PID Bond Authorized
Improvements and Levy of Special Assessments (other than for Improvement Area #1 and
Improvement Area #2). The following is hereby added as a new Section 4.02(D) to the Agreement:

Section 4.02(D) Future Improvement Areas



“(a) This Section 4.02(D) shall apply only to Future Improvement Areas.

(b) Developer, at its expense, shall have the right to construct Phased
PID Bond Authorized Improvements for the benefit of any Future Improvement
Area; provided, however, that prior to commencement of construction of any
Phased PID Bond Authorized Improvements (whether one or more) within any such
Future Improvement Area, the Parties shall enter into an Acquisition and
Reimbursement Agreement specific to such Future Improvement Area, pursuant to
which the Developer shall agree to convey, and upon approval of such
improvements by the City, the City shall agree to acquire (subject to the terms and
conditions contained herein regarding conveyances to the County), all Phased PID
Bond Authorized Improvements situated within such Future Improvement Area for
the Actual Cost upon completion and acceptance by the City. The general process
for funding Phased PID Bond Authorized Improvements is as follows:

(1) Any time after Developer receives all permits required to
begin construction of Phased PID Bond Authorized Improvements but prior
to the earlier of (x) the date any Phased PID Bond Authorized Improvement
for that Improvement Area has been dedicated to the City or (y) the date
that i1s nine months before Developer intends to close the sale of a home to
a homeowner in that Improvement Area, Developer shall provide written
notice to the City (1) requesting approval and execution of an Acquisition
and Reimbursement Agreement for the given Improvement Area, (ii)
requesting the levy of Special Assessments on the Improvement Area, and
(111) requesting the collection of the Special Assessments in installments
according to a payment schedule identified in an amended or updated
Service and Assessment Plan: (an “Assessment Levy Request”). Within
120 days of receipt of an Assessment Levy Request, the City shall consider
entering into an Acquisition and Reimbursement Agreement, substantially
in the form provided in Exhibit “K” attached hereto, for the Improvement
Area which will provide that Special Assessments will reimburse the
Developer for Actual Costs incurred in connection with the Phased PID
Bond Authorized Improvements until Phased PID Bonds are issued.

(2) Concurrently with the execution of the Acquisition and
Reimbursement Agreement for the applicable Future Improvement Area,
the Assessment Plan will be amended to reflect the Special Assessments on
the applicable Future Improvement Area contemplated by the applicable
Acquisition and Reimbursement Agreement. Prior to the levying of
additional Special Assessments on any Future Improvement Area, the
outstanding Special Assessments related to the Senior PID Bonds and
allocated to such Future Improvement Area shall be prepaid in full, and the
portion of the outstanding Senior PID Bonds that are allocable to the given
Future Improvement Area shall be redeemed. On or before the effective date
of the Acquisition and Reimbursement Agreement described in subsection
(1) above, the City will adopt an Assessment Ordinance levying the Special
Assessments on the applicable Future Improvement Area for the applicable
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Phased PID Bond Authorized Improvements. The City will levy and collect
such Special Assessments in accordance with the approved Service and
Assessment Plan, as amended or updated, and the applicable Assessment
Ordinance.

3) Upon collection of such Special Assessments, the City will
place such Special Assessments in a designated account separate from the
City’s other accounts. Until the Phased PID Bonds for such Future
Improvement Area are issued, the City will use such amounts to reimburse
Developer for the Actual Costs of the applicable Phased PID Bond
Authorized Improvements pursuant to the terms of the Acquisition and
Reimbursement Agreement.

4) Upon completion of some or all of the Phased PID Bond
Authorized Improvements, the Developer may submit to the City the Bond
Issuance Request. Subject to meeting the requirements and conditions stated
in this Agreement and State law, the City will consider issuance of the
applicable Phased PID Bonds to reimburse the Developer for an amount up
to the Actual Cost of those Phased PID Bond Authorized Improvements that
are completed at the time of the Bond issue less any amounts already
reimbursed to Developer pursuant to the Acquisition and Reimbursement
Agreement. Developer may provide the City a Bond Issuance Request
including the anticipated completion date for the Phased PID Bond
Authorized Improvements that are to be funded by the given Phased PID
Bond issue 120 days prior to such anticipated date.

(c) Subject to the terms of Section 3.01, to receive funds from the proceeds of
the Phased PID Bonds to pay the Actual Cost of the Phased PID Bond Authorized
Improvements, the Developer shall deliver to the City and the Project Engineer (i) a
Certification for Payment evidencing the Actual Cost, (i1) evidence of the acceptance by
the City or County, as applicable, of the Phased PID Bond Authorized Improvements to be
funded by the PID Bonds in question and the conveyance to the City or County, as
applicable, of those Phased PID Bond Authorized Improvements to be funded by the PID
Bonds in question as described in Section 3.01 above, and (iii) an assignment of the
warranties and guaranties, if applicable, for the Phased PID Bond Authorized
Improvements to be funded by the PID Bonds in question, in form reasonably acceptable
to the City. Nothing herein shall prohibit Developer from being reimbursed for design costs
associated with a Phased PID Bond Authorized Improvement.

(d) After the Certification for Payment is submitted to the City, the City shall
conduct a review to confirm those Phased PID Bond Authorized Improvements to be
funded by the PID Bond in question were constructed in accordance with the plans therefor
and to verify the Actual Cost of the Phased PID Bond Authorized Improvements specified
in such Certification for Payment. The City agrees to conduct such review after the
Certification for Payment is submitted to the City and the Developer agrees to cooperate
with the City in conducting each such review and to provide the City with such additional



information and documentation as is reasonably necessary for the City to conclude each
such review. Upon confirmation by the City that Phased PID Bond Authorized
Improvements to be funded by the PID Bond in question have been constructed in
accordance with the plans therefor, and verification and approval of the Actual Cost of
those Phased PID Bond Authorized Improvements, the City shall accept those Phased PID
Bond Authorized Improvements that have not been previously accepted by the City an
authorized representative of the City shall sign the Certification for Payment and forward
the same to the Administrator. The City shall then have up to fifteen (15) calendar days to
forward the executed Certification for Payment to the Trustee for payment.

(d) Prior to or concurrent with the closing of any Phased PID Bonds, Developer
shall submit a Closing Disbursement Request to the City requesting payment for the Owner
Expended Funds related to Phased PID Bond Authorized Improvements that have been
approved and accepted by the City or County, as applicable. Prior to disbursement of
proceeds of any Phased PID Bonds, the City will review the Closing Disbursement Request
and, after verification of accuracy of the Closing Disbursement Request, the City will
submit to the Trustee.

6. The following is hereby added as new Section 5.01(A)(1), and shall apply to any
Phased PID Bonds (other than for Improvement Area #1):

Section 5.01(A)(1). Issuance of PID Bonds

Subject to the terms and conditions set forth in this Article V, the City has
the authority to issue Phased PID Bonds to pay for the Actual Costs with respect to
the Public Improvements as contemplated in Sections 4.02. The City will use good
faith efforts to issue Phased PID bonds after receiving and thoroughly reviewing
the Bond Issuance Request for the Developer provided that Developer can
reasonably demonstrate to the City and its financial advisors that (i) an acceptable
Market Study Analysis have been provided, (i1) there is sufficient security for the
PID Bonds, based upon the market conditions existing at the time of such proposed
sale, (111) the City shall have obtained the Appraisal and any other financial analysis
required hereby, and (iv) such request complies with the provisions for issuing PID
bonds in any PID policy approved by the City, including any requirements related
to level debt service for PID Bonds.

7 Section References. Unless expressly stated otherwise, any and all references to
sections or other enumerated provisions in this Amendment shall refer to the corresponding
sections or provisions in the Agreement.

8. Ratification: Entire Agreement. The Agreement, as amended by this Amendment,
is hereby ratified and affirmed and continues in full force and effect. In the event of any conflict
between the terms of this Amendment and the terms of the Agreement, the terms of this
Amendment control.




9, Counterparts. This Amendment may be executed in any number of counterparts
with the same effect as 1f all signatory Parties had signed the same document. All counterparts will
be construed together and will constitute one and the same instrument.

This Amendment is signed as of the date of the acknowledgement below, but shall be
effective as of the Effective Date of this Amendment.

[Signature pages to follow]



CITY OF AUSTIN,
a home rule city and Texas municipal corporation

By:
Name:
Title:

[CITY SIGNATURE PAGE)|



CLUB DEAL 120 WHISPER VALLEY,
LIMITED PARTNERSHIP, a Delaware limited
partnership qualified to do business in Texas

By: CDI120 GP, LLC, a Delaware limited
liability company qualified to do business in Texas

Its: General Partner

By:

Douglas H. Gilliland, Manager

[DEVELOPER SIGNATURE PAGE]



EXHIBIT K

WHISPER VALLEY PUBLIC IMPROVEMENT DISTRICT
ACQUISITION AND REIMBURSEMENT AGREEMENT
[IMPROVEMENT AREA # |

This Whisper Valley Public Improvement District Acquisition and Reimbursement
Agreement Improvement Area #  (this “Acquisition and Reimbursement Agreement™) is

executed between the City of Austin, Texas (“City”) and (the “Owner”) to
be effective , 20 (each individually referred to as a “Party” and

collectively as the “Parties™).
RECITALS

WHEREAS, on August 26, 2010, the City Council of the City of Austin, Texas (the “City
Council”) passed and approved Resolution No. 20100826-026 (the “Creation Resolution”)
authorizing the creation of the Whisper Valley Public Improvement District (the “District™)

covering approximately 2,066 acres of land shown on a map thereof in the Creation Resolution
(the “District Property™); and

WHEREAS, on November 3, 2011, the City Council approved that certain Whisper Valley

Public Improvement District Financing Agreement by and between the Owner and the City (as

amended by the First Amendment dated March 28, 2019, and the Second Amendment dated
, 2020, the “PID Finance Agreement”); and

WHEREAS, the purpose of the District is to finance certain improvements authorized by
Chapter 372, Texas Local Government Code (as may be amended, the “Act™) that promote the
interests of the City and confer a special benefit on the Assessed Property within the District
(“Authorized Improvements™); and

WHEREAS, on November 3, 2011, the City Council approved the Master Improvement
Area Assessment Ordinance, levied the Master Improvement Area Assessments (“Special
Assessments”) on property located within the District; and

WHEREAS, the District Property is being developed in phases (each an “Improvement
Area”) and the Owner intends to construct certain Authorized Improvements over time to serve
District Property (or portions thereof); and

WHEREAS, the City issued City of Austin, Texas Special Assessment Revenue Bonds,
Senior Series 2011 (Whisper Valley Public Improvement District) (“Senior Bonds™) on November
3, 2011, which Senior Bonds remain outstanding; however, those Special Assessments levied in
connection with the Senior Bonds that cover Improvement Area#  have been paid off prior to
or contemporaneously herewith; and

WHEREAS, On , 20 , the Owner submitted an Assessment Levy Request
relating to Improvement Area # , requesting that the City Council consider (1) the approval of the
Improvement Area # Acquisition and Reimbursement Agreement, and (i1) the adoption of an



Order (the “Assessment Order”) that (A) approves the Service and Assessment Plan (or
amendment or update thereto) (as the same may be amended from time to time, the “Service and
Assessment Plan”) identifying, among other things, the costs of the Authorized Improvements
benefitting Improvement Area # (the Improvement Area # _ Improvements”) and the special
assessments to be levied on parcels within Improvement Area # receiving a benefit from such
Authorized Improvements (the “Improvement Area#  Special Assessments”) and (B) levies said
Improvement Area # Special Assessments; and

WHEREAS, Improvement Area# consists of approximately  acres of land and is more
particular described in Exhibit A attached hereto. The Improvement Area # Improvements are
more particularly described in the Service and Assessment Plan and generally described in Exhibit
B attached hereto; and

WHEREAS, upon completion and approval, the Improvement Area # Improvements
will be conveyed to the City or to another governmental entity approved by the City; and

WHEREAS, the Parties intend for all or a portion of the Actual Cost (as defined in the
[Service and Assessment Plan] of the Improvement Area # Improvements to be reimbursed to
Owner, in accordance with the terms of this Acquisition and Reimbursement Agreement, the PID
Finance Agreement, and, if bonds are issued to finance the Improvement Area # Improvements
(“Improvement Area # Bonds”), the indenture for Improvement Area #  (the “Improvement
Area # _ Indenture”) from (1) Improvement Area #  Special Assessments on deposit in the
Improvement Area #  Project Fund (herein called “Improvement Area # _ Project Fund” as
created by Improvement Area #  Indenture), (i1) the proceeds of Improvement Area # Bonds
issued by the City pursuant to the Improvement Area #  Indenture, or (i11) a combination of (1)
and (i1) above; and

WHEREAS, upon the City’s receipt of a Bond Issuance Request from the Owner and
evidence that the conditions precedent in the PID Finance Agreement have been satisfied, the City
will consider an ordinance issuing the Improvement Area# Bonds to finance all or a portion of
the Actual Costs of the Improvement Area # Improvements, which Improvement Area #
Bonds shall be secured by first lien and security interest in the Trust Estate (defined below)
established pursuant to the Improvement Area # Indenture; and

WHEREAS, if Improvement Area# Bonds are issued, the City will deposit, or cause to
be deposited, the Improvement Area #  Special Assessments into a segregated fund held by the
Trustee under the Indenture for further transfer to the appropriate accounts pursuant to the
Indenture, including accounts for the payment of debt services on the Improvement Area #
Bonds; and

WHEREAS, prior to issuance of the Improvement Area # Bonds, the City will create a
separate segregated account into which Special Assessments will be deposited for Improvement
Area#  (the “City Project Fund™); and

WHEREAS, this Acquisition and Reimbursement Agreement is a “reimbursement
agreement” authorized by the PID Act; and



WHEREAS, the Parties intend that the Reimbursement Agreement Balance (defined
below) shall only be reimbursed to Owner from (i) the City Project Fund or (i1) the net proceeds
of Improvement Area # Bonds (defined below) issued by the City; and

WHEREAS, capitalized terms not defined herein shall have the meaning ascribed to them
in the PID Finance Agreement or Service and Assessment Plan.

NOW THEREFORE, FOR VALUABLE CONSIDERATION THE RECEIPT AND
ADEQUACY OF WHICH ARE ACKNOWLEDGED, THE PARTIES AGREE AS FOLLOWS:

1.

Recitals. The recitals to this Acquisition and Reimbursement Agreement are true and
correct, and are incorporated as part of this Acquisition and Reimbursement Agreement
for all purposes.

Deposit of Improvement Area #  Special Assessments

a. Prior to the issuance of the Improvement Area# Bonds, the City will deposit,
or cause to be deposited the Improvement Area #  Special Assessments into
the City Project Fund. Prior to the issuance of Improvement Area # Bonds,
the Reimbursement Agreement Balance (as defined herein) is payable solely
from Improvement Area# Special Assessments on deposit in the City Project
Fund.

b. Upon the issuance of the Improvement Area # Bonds, the City will transfer,
or cause to be transferred, the Improvement Area #  Special Assessments on
deposit in the City Project Fund to the Bond Trustee for deposit to the
“Improvement Area# Project Fund” in accordance with the provisions of the
Improvement Area # Indenture. Any Reimbursement Agreement Balance
remaining after the issuance of the Improvement Area #  Bonds 1is
extinguished and shall no longer be due and payable.

c. After issuance of the Improvement Area # Bonds and the transfer of
Improvement Area# Special Assessments described in Subsection (b) above,
the City will deposit or cause to be deposited into the Improvement Area #
Special Assessments collected annually into the Pledged Revenue Fund
established under the Improvement Area# Indenture in accordance with the
provisions of that Improvement Area# Indenture.

City Collection Efforts. The City will use all reasonable efforts to receive and collect,
or cause to be received and collected by the Travis County Central Appraisal District,
Improvement Area #  Special Assessments (including the foreclosure of liens
resulting from the nonpayment of the Improvement Area # Special Assessments or
other charges due and owing under the Service and Assessment Plan), and upon receipt
and collection, immediately deposit the same into the Improvement Area# Pledged
Revenue Fund. Notwithstanding its collection efforts, if the City fails to receive all or
any part of the Improvement Area #  Special Assessments, such failure and inability
shall not constitute default by the City under this Acquisition and Reimbursement
Agreement. This Acquisition and Reimbursement Agreement and/or the Improvement
Area# Bonds shall never give rise to or create:




a. a charge against the general credit or taxing powers of the City or any other
taxing unit; or

b. adebt or other obligation of the City payable from any source of revenue, taxes,
income, or properties of the City other than from the Improvement Area #
Special Assessments or from the net proceeds of the Improvement Area #
Bonds.

Improvement Area# _Reimbursement Obligation. The Actual Costs of the Improvement
Area# Improvements are identified in the Service and Assessment Plan. To finance [all
or| a portion of the Actual Costs, the City has levied the Improvement Area #  Special
Assessments in the amount of $ . The Owner may advance funds to pay for
the Actual Costs of the Improvement Area # Improvements and is entitled to be
reimbursed for such advances in an amount not to exceed the lesser of § and
the Actual Costs of the Improvement Area# Improvements (the “Improvement Area #
Reimbursement Obligation™), plus simple interest on such advance, as provided in this
Acquisition and Reimbursement Agreement. [Notwithstanding anything herein to the
contrary, the City shall be under no obligation to reimburse the Owner for the Actual Costs
of any Improvement Area # Improvements that are not accepted by the City or another
governmental entity with the City’s approval.]

Reimbursement Agreement Balance.

a. Subject to the terms, conditions, and requirements contained herein, the City agrees
to reimburse the Owner, and the Owner shall be entitled to receive from City, an
amount equal to the Actual Costs of the Improvement Area# Improvements (in
the aggregate not to exceed the Improvement Area #  Reimbursement
Obligation), plus simple interest on any unpaid principal balance of the Actual
Costs on any given Improvement Area#  Authorized Improvement submitted and
approved for payment pursuant to a Certification for Payment, which interest
payment shall begin to accrue upon the City’s execution of such Certification for
Payment in accordance with the terms of the PID Finance Agreement and will
continue until amounts due under such Certification for Payment are paid by the
City to the Owner at a rate of %, and this rate was determined by the City
Council not to exceed 2% above the highest average index rate for tax-exempt
bonds reported in the Bond Buyer 20 Bond Index published in The Bond Buyer (a
daily publication that publishes this interest rate index) and reported in the month
before the effective date of this Acquisition and Reimbursement Agreement (the
unpaid principal balance, together with accrued but unpaid interest is referred to as
the “Reimbursement Agreement Balance”). Notwithstanding the foregoing, if any
portion of the Reimbursement Agreement Balance remains unpaid after the City
issues the Improvement Area# Bonds, such amount shall be discharged and shall
no longer be due and owing. The Owner hereby acknowledges that the Actual Cost
of the Improvement Area # Improvements may exceed the amount of the
Improvement Area #  Special Assessments collected by the City. Therefore, the
Owner hereby acknowledges that City is not responsible hereunder for any amount




in excess of the amount of the Improvement Area #  Special Assessments
collected by the City or, if issued, the proceeds of Improvement Area # Bonds.

The Improvement Area #  Reimbursement Obligation, as evidenced by the
Reimbursement Agreement Balance, 1s authorized by the PID Act, was approved
by the City Council, and represents the total allowable costs to be assessed against
the Assessed Parcels (as defined in the Service and Assessment Plan) in
Improvement Area# for the Improvement Area# Improvements. The interest
rate, as specified in Section 5(a) herein, has been approved by the City Council and
complies with the PID Act.

The Reimbursement Agreement Balance, as described above, is payable to the
Owner and secured under this Acquisition and Reimbursement Agreement solely
as described herein. No other City funds, revenue, taxes, income, or property shall
be used even if the Reimbursement Agreement Balance is not paid in full by the
earlier of (i) one (1) year after the last Annual Installment of Improvement Area
#  Special Assessments is collected or (i1) the issuance of the Improvement Area
#  Bonds (each, a “Maturity Date”), and the Reimbursement Agreement Balance
1s not a debt of the City within the meaning of Article VIII, Section 9, of the State
Constitution.

The City acknowledges and agrees that until the Reimbursement Agreement
Balance is paid in full or discharged as otherwise provided herein, the obligation of
the City to use amounts on deposit in the City Project Fund, or to direct the Bond
Trustee to use amounts on deposit in the Improvement Area # Project Fund to
pay the Reimbursement Agreement Balance to the Owner is absolute and
unconditional and City does not have, and will not assert, any defenses to such
obligation.

Payment of Actual Costs prior to the Issuance of Improvement Area #  Bonds. Prior to

the issuance of Improvement Area # Bonds, the Owner may elect to make advances to
pay Actual Costs of the Improvement Area # Improvements. The Reimbursement
Agreement Balance shall be payable to the Owner pursuant to executed and approved
Certifications for Payment, in accordance with the PID Finance Agreement, solely from
the Improvement Area# Special Assessments on deposit in the City Project Fund.

Pavment of Actual Costs after Issuance of Improvement Area # Bonds.

a.

Following the issuance of Improvement Area # Bonds, the Reimbursement
Agreement Balance shall be payable to the Owner solely from the net proceeds
(after payment of costs of issuance and deposits into any reserve fund or
administrative fund that may be created under the Improvement Area #
Indenture) of the Improvement Area # Bonds issued by the City.

Upon receipt of a Bond Issuance Request from the Owner, the City may consider
the adoption of an ordinance authorizing the issuance of Improvement Area #
Bonds.



The Improvement Area #  Bonds, if issued, will be secured by and paid solely
from the “Trust Estate” established pursuant to the Improvement Area #
Indenture, consisting primarily of the Improvement Area # Special Assessments
transferred to the Bond Trustee for deposit as provided in the Improvement Area
# Indenture.

After Improvement Area # Bonds are issued, the Bond Trustee shall pay the
Owner for the Actual Costs of Improvement Area # Improvements pursuant to
executed and approved Certification for Payment, in accordance with the PID
Finance Agreement, from the appropriate account or fund as provided for in the
Improvement Area #  Indenture and this Acquisition and Reimbursement
Agreement.

Process for Payment.

a.

Prior to the issuance of Improvement Area # Bonds, but after completion of
construction of an Improvement Area#  Authorized Improvement [(or a segment
thereof)], the Owner may submit a Certification for Payment, to the City
Representative substantially in the form shown on Schedule 1 attached hereto, for
payment of the Actual Costs of an Improvement Area#  Authorized Improvement
[(or segment thereof)] from funds then available in the City Project Fund. After the
initial request, the Owner may deliver additional Certifications for Payment to the
City Representative but not more than one (1) per quarter. This process will
continue until (i) payment in full of the Reimbursement Agreement Balance as
described in this section of this Acquisition and Reimbursement Agreement or (i)
issuance of Improvement Area # Bonds (at which time the repayment process
shall be in accordance with subpart (b) below). Each payment from the City Project
Fund shall be accompanied by a written accounting that certifies the
Reimbursement Agreement Balance as of the date of the payment and itemizes all
deposits to and disbursement from such City Project Fund since the last payment
date.

Following the issuance of Improvement Area # Bonds, the Owner may be
reimbursed pursuant to executed and approved Certifications for Payment, in
accordance with the procedures described in the PID Finance Agreement and the
Improvement Area # Indenture.

Termination.  This Acquisition and Reimbursement Agreement shall terminate
immediately at the earlier of (1) date all payments paid to the Owner under this Acquisition
and Reimbursement Agreement equal the Reimbursement Agreement Balance or (i1) the
Maturity Date; provided, however that if on the Maturity Date, any portion of the
Reimbursement Agreement Balance remains unpaid, such Reimbursement Agreement
Balance shall be canceled and for all purposes of this Acquisition and Reimbursement
Agreement shall be deemed to have been conclusively and irrevocably PAID IN FULL.



10.

11

12.

13.

14.

Non-Recourse Obligation. The obligations of the City under this Acquisition and
Reimbursement Agreement are non-recourse and payable only from (i) Improvement
Area #  Special Assessments, or (i1) net proceeds of Improvement Area # Bonds;
and such obligations do not create a debt or other obligation payable from any other
City revenues, taxes, income, or property. None of the City or any of its elected or
appointed officials or any of its employees shall incur any liability hereunder to the
Owner or any other party in their individual capacities by reason of this Acquisition
and Reimbursement Agreement or their acts or omission under this Acquisition and
Reimbursement Agreement.

.No Defense. Following the City’s inspection and acceptance of the applicable

Authorized Improvements, there will be no conditions or defenses to the obligation of
the City to use the proceeds of the Improvement Area #  Special Assessments or
Improvement Area # Bonds to pay the Improvement Area # Reimbursement
Obligation pursuant to the terms of this Acquisition and Reimbursement Agreement.

No Waiver. Nothing in this Acquisition and Reimbursement Agreement is intended to
constitute a waiver by the City of any remedy the City may otherwise have outside this
Acquisition and Reimbursement Agreement against any person or entity involved in
the design, construction, or installation of the Applicable Authorized Improvements.

Governing Law, Venue. This Acquisition and Reimbursement Agreement is being
executed and delivered, and is intended to be performed in the State of Texas. Except
to the extent that the laws of the United States may apply to the terms hereof, the
substantive laws of the State of Texas shall govern the validity, construction,
enforcement, and interpretation of this Acquisition and Reimbursement Agreement. In
the event of a dispute involving this Acquisition and Reimbursement Agreement, venue
for such dispute shall lie in any court of competent jurisdiction in Travis County, Texas.

Notice. Any notice required or contemplated by this Acquisition and Reimbursement
Agreement shall be deemed given at the addresses shown below: (1) when delivered by
a national company such as FedEx or UPS with evidence of delivery signed by any
person at the delivery address regardless of whether such person was the named
addressee; or (i1) 24 hours after the notice was deposited with the United States Postal
Service, Certified Mail, Return Receipt Requested. Any Party may change its address
by delivering written notice of such change in accordance with this section.

If to City: City of Austin
PO Box 2106
Austin, Texas 78767
Attn: City Treasurer
Facsimile: 512.370.3838

With copies to: City of Austin
PO Box 1088
Austin, Texas 78767
Attn: City Attorney
Facsimile: 512.974.6490



15.

16.

If to Owner: Taurus of Texas
c/o Douglas H. Gilliland
9285 Huntington Square
North Richland Hills, Texas 76180
Facsimile: 817.788.1670

With a copy to: Metcalte Wolff Stuart & Williams, LLP
Attn: Steven C. Metcalfe
221 W. 6th, Suite 1300
Austin, Texas 78701
Facsimile: 512.404.2245

Invalid Provisions. If any provision of this Acquisition and Reimbursement Agreement
is held invalid by any court, such holding shall not affect the validity of the remaining
provisions, and the remainder of this Acquisition and Reimbursement Agreement shall
remain in full force and effect.

Exclusive Rights of Owner.

Owner’s right, title and interest in the Reimbursement Agreement Balance, as
described herein, shall be the sole and exclusive property of Owner (or its
Transferee), and no other owner or third party shall have any claim or right to such
funds unless Owner transfers its rights to be receive such funds (whether via
Improvement Area # Bonds proceeds or Improvement Area #  Special
Assessments) to a Transferee in writing and otherwise in accordance with the
requirements set forth herein.

Owner has the right to convey, transfer, assign, mortgage, pledge, or otherwise
encumber, in whole or in part, all or any portion of Owner’s right, title, or interest
in and to payment of its Reimbursement Agreement Balance (whether via
Improvement Area # Bonds proceeds or Improvement Area #  Special
Assessments) (a “Transfer,” and the person or entity to whom the transfer is made,
a “Transferee”). Notwithstanding the foregoing, no Transfer shall be effective until
written notice of the Transfer, including (A) the name and address of the Transferee
and (B) a representation by the Owner that the Transfer does not and will not result
in the issuance of or security for municipal securities by any other state of the
United States or political subdivision thereof, is provided to the City and the
Trustee, if any.

The Owner agrees that the City may rely conclusively on any written notice of a
Transfer provided by Owner without any obligation to investigate or confirm the
Transfer.

Any sale of all or a portion of the District Property or assignment of any right
hereunder shall not be deemed a Transfer unless the conveyance or transfer
mstrument effecting such sale or assignment expressly states that the sale or
assignment i1s deemed a Transfer.



17. Assignment.

a.

This Acquisition and Reimbursement Agreement and the rights and obligations
of Owner hereunder may be assigned by Owner to an affiliate of Owner without
the consent of the City, provided that the assignee assumes all of the obligations
of Owner hereunder.

For assignments to other than an affiliate as provided above, Owner may, at its
sole and absolute discretion, assign this Acquisition and Reimbursement
Agreement from time to time to any party (a “Designated Successor or Assign™)
that (1) does not owe delinquent taxes or fees to the City, (i1) 1s not in material
default (beyond any applicable notice and cure period) under any development
agreement with the City, and (i11) has the experience, expertise and the financial
capacity and ability to perform the duties or obligations so assigned under this
Acquisition and Reimbursement Agreement. Owner shall provide the City
thirty (30) days prior written notice of any such assignment. If the City has
objections to such assignment satisfying the requirements described above, the
City shall provide written notice of such objections to the Owner within twenty
(20) days of receiving the assignment notice from Owner. Owner will not be
released from its obligations under this Acquisition and Reimbursement
Agreement if the City objects to the assignment as described above and such
objections are not resolved by and between Owner and the City; provided,
however, the City shall not unreasonably withhold Owner’s release from its
obligations under this Acquisition and Reimbursement Agreement.

Upon such assignment, Owner shall be deemed to be automatically released of
any obligations under this Acquisition and Reimbursement A greement.

Any sale of a portion of the District Property or assignment of any right
hereunder shall not be deemed a sale or assignment to a Designated Successor
or Assign unless the conveyance or transfer instrument effecting such sale or
assignment expressly states that the sale or assignment is to a Designated
Successor or Assign.

Notwithstanding anything to the contrary contained herein, this Section 17 shall
not apply to Transfer which shall be covered by Section 16 above.

18. Failure; Default; Remedies.

a.

If either Party fails to perform an obligation imposed on such Party by this
Acquisition and Reimbursement Agreement (a “Failure™) and such Failure is
not cured after written notice and the expiration of the cure periods provided in
this section, then such Failure shall constitute a “Default.” Upon the occurrence
of a Failure by a non-performing Party, the other Party shall notify the non-
performing Party in writing specifying in reasonable detail the nature of the
Failure. The non-performing Party to whom notice of a Failure is given shall



have at least 30 days from receipt of the notice within which to cure the Failure;
however, if the Failure cannot reasonably be cured within 30 days and the non-
performing Party has diligently pursued a cure within such 30-day period and
has provided written notice to the other Party that additional time is needed,
then the cure period shall be extended for an additional period (not to exceed
90 days) so long as the non-performing Party 1s diligently pursuing a cure.

If the Owner is in Default, the City’s sole and exclusive remedy shall be to seek
specific enforcement of this Acquisition and Reimbursement Agreement. No
Default by the Owner, however, shall: (1) affect the obligations of the City to
use the net proceeds of Improvement Area # Bonds as provided in Section 6
of this Acquisition and Reimbursement Agreement; or (2) entitle the City to
terminate this Acquisition and Reimbursement Agreement. In addition to
specific enforcement, the City shall be entitled to attorney’s fees, court costs,
and other costs of the City to obtain specific enforcement.

If the City is in Default, the Owner’s sole and exclusive remedies shall be to:
(1) seek a writ of mandamus to compel performance of a non-discretionary duty
by the City; or (2) seek specific enforcement of this Acquisition and
Reimbursement Agreement.

19. Miscellaneous.

a.

The failure by a Party to insist upon the strict performance of any provision of
this Acquisition and Reimbursement Agreement by the other Party, or the
failure by a Party to exercise its rights upon a Default by the other Party shall
not constitute a waiver of such Party’s right to insist and demand strict
compliance by such other Party with the provisions of this Acquisition and
Reimbursement Agreement.

The City does not waive or surrender any of its governmental powers,
immunities, or rights except to the extent permitted by law and necessary to
allow the Owner to enforce its remedies under this Acquisition and
Reimbursement Agreement.

Nothing in this Acquisition and Reimbursement Agreement, expressed or
implied, 1s intended to or shall be construed to confer upon or to give to any
person or entity other than the City and the Owner any rights, remedies, or
claims under or by reason of this Acquisition and Reimbursement Agreement,
and all covenants, conditions, promises, and agreements in this Acquisition and
Reimbursement Agreement shall be for the sole and exclusive benefit of the
City and the Owner.

This Acquisition and Reimbursement Agreement may be amended only by
written agreement of the Parties.

This Acquisition and Reimbursement Agreement may be executed in
counterparts, each of which shall be deemed an original.

20. Estoppel Certificate. Within thirty (30) days after the receipt of a written request by

Owner or any Transferee, the City will certify in a written instrument duly executed
and acknowledged to any person, firm or corporation specified in such request as to (1)
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21.

22,

the validity and force and effect of this Reimbursement Agreement in accordance with
its terms, (11) modifications or amendments to this Reimbursement Agreement and the
substance of such modification or amendments; (ii1) the existence of any default to the
best of the City’s knowledge:; and (iv) such other factual matters that may be reasonably
requested.

Anti-Boycott Verification. The Owner hereby verifies that it and its parent company,
wholly- or majority-owned subsidiaries, and other affiliates, if any, do not boycott
Israel and, to the extent this Reimbursement Agreement is a contract for goods or
services, will not boycott Israel during the term of this Reimbursement Agreement.
The foregoing verification is made solely to comply with Section 2271.002, Texas
Government Code, and to the extent such Section does not contravene applicable
Federal law. As used in the foregoing verification, ‘boycott Israel” means refusing to
deal with, terminating business activities with, or otherwise taking any action that is
intended to penalize, inflict economic harm on, or limit commercial relations
specifically with Israel, or with a person or entity doing business in Israel or in an
Israeli-controlled territory, but does not include an action made for ordinary business
purposes. The Owner understands ‘affiliate’ to mean an entity that controls, is
controlled by, or 1s under common control with the Owner and exists to make a profit.

Iran, Sudan and Foreign Terrorist Organizations. The Owner represents that neither it
nor any of its parent company, wholly- or majority-owned subsidiaries, and other
affiliates is a company identified on a list prepared and maintained by the Texas
Comptroller of Public Accounts under Section 2252.153 or Section 2270.0201, Texas
Government Code, and posted on any of the following pages of such officer’s internet
website:

https://comptroller.texas.gov/purchasing/docs/sudan-list.pdf,
https://comptroller.texas.gov/purchasing/docs/iran-list.pdf, or
https://comptroller.texas.gov/purchasing/docs/fto-list.pdf.

The foregoing representation is made solely to comply with Section 2252.152, Texas
Government Code, and to the extent such Section does not contravene applicable Federal
law and excludes the Owner and each of its parent company, wholly- or majority-owned
subsidiaries, and other affiliates, if any, that the United States government has affirmatively
declared to be excluded from its federal sanctions regime relating to Sudan or Iran or any
federal sanctions regime relating to a foreign terrorist organization. The Owner understands
“affiliate” to mean any entity that controls, 1s controlled by, or is under common control
with the Owner and exists to make a profit.

23.

Form 1295. Submitted herewith is a completed Form 1295 in connection with the
Owner’s participation in the execution of this Reimbursement Agreement generated by
the Texas Ethics Commission’s (the “TEC™) electronic filing application in accordance
with the provisions of Section 2252.908 of the Texas Government Code and the rules
promulgated by the TEC (the “Form 12957). The City hereby confirms receipt of the
Form 1295 from the Owner, and the City agrees to acknowledge such form with the
TEC through its electronic filing application not later than the 30th day after the receipt
of such form. The Owner and the City understand and agree that, with the exception
of information identifying the City and the contract identification number, neither the

11



City nor its consultants are responsible for the information contained in the Form 1295;
that the information contained in the Form 1295 has been provided solely by the
Owner; and, neither the City nor its consultants have verified such information.

24. Exhibits: The following exhibits are attached to and incorporated into this Agreement
for all purposes:

Exhibit A - Description of Improvement Area #
Exhibit B - Improvement Area#  Improvements
Schedule 1 - Form of Certification for Payment

[Signature pages to follow]
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IN WITNESS WHEREOF, the Parties have caused this Acquisition and Reimbursement
Agreement to be executed as of ,20 | to be effective as of the date written on
the first page of this Acquisition and Reimbursement Agreement.

CITY OF AUSTIN,
a home rule city and Texas municipal corporation

By:
Name:
Title:

[Signatures Continue on Next Page]
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[Developer Signature Block]
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EXHIBIT A

Improvement Area #
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EXHIBIT B

Improvement Area # Improvements
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SCHEDULE 1

FORM OF CERTIFICATION FOR PAYMENT

(“Construction Manager™)
hereby requests payment of the Actual Cost of the work described in Attachment A attached hereto
(the “Draw Actual Costs”). Capitalized undefined terms shall have the meanings ascribed thereto
in the Whisper Valley Public Improvement District Financing Agreement between Club Deal 120
Whisper Valley, Limited Partnership, a Delaware limited partnership, and the City of Austin,

Texas (the “City”), dated as , 20 (as heretofore or hereinafter amended,
the “Finance Agreement”). In connection with this Certification for Payment, the undersigned, in
his or her capacity as the of Construction Manager, to his or her knowledge,

hereby represents and warrants to the City as follows:

I He (she) 1s a duly authorized representative of Construction Manager, qualified to
execute this request for payment on behalf of the Construction Manager and knowledgeable as to
the matters forth herein.

2. The true and correct Draw Actual Costs for which payment is requested is set forth
in Attachment A and payment for such requested amounts and purposes has not been subject to
any previously submitted request for payment.

3. Attached hereto as Attachment B is a true and correct copy of a bills paid affidavit
evidencing that any contractor or subcontractor having performed work on a Segment described
in Attachment A has been paid in full for all work completed [through the previous Certification
for Payment]. 4. Attached hereto as Attachment C are invoices, receipts, worksheets and
other evidence of costs which are in sufficient detail to allow the City to verify the Draw Actual
Costs of each Segment for which payment is requested.

5. Attached hereto as Attachment D are documents of evidencing the acceptance by
the City or another governmental entity, as applicable, of the Segment described in Attachment A.

6. Attached hereto as Attachment E is a true and correct waiver of liens for work on the
Segment described in Attachment A through the previous Certification for Payment and receipts
for payment from the contractor and, if requested by the City, any subcontractors, for the current
Certification for Payment.

7. Attached hereto as Attachment F is a true and correct assignment of all warranties and
guarantees. as applicable. related to the Segment described in Attachment A.

[Signature Page Follows]

17



Date :

SIGNATURE PAGE TO
FORM OF CERTIFICATION FOR PAYMENT

[Construction Manager Signature Block to

Be inserted]
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JOINDER OF PROJECT ENGINEER

The undersigned Project Engineer joins this Certification for Payment solely for the purposes of
certifying that the representations made by Construction Manager in Paragraph 2 above are true
and correct in all material respects.

Project Engineer
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APPROVAL BY THE CITY

The Draw Actual Costs of each Segment described in Attachment A has been reviewed,
verified and approved by the City Construction Representative of the City. Payment of the Draw
Actual Costs of each such Segment is hereby approved.

Date: CITY OF AUSTIN,
a home rule city and Texas municipal corporation

By:
Name:
Title:
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ATTACHMENT A TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

Seegment Description of Work Completed under Draw
this Certification for Payment Actual
Costs
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ATTACHMENT B TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[bills paid affidavit — attached]
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ATTACHMENT C TO CERTIFICATION OF PAYMENT (CONSTRUCTION)

[receipts — attached]

23



ATTACHMENT D

FORM OF ACCEPTANCE



ATTACHMENT E
WAIVER OF LIENS



ATTACHMENT F

ASSIGNMENT OF WARRANTIES AND GUARANTEES



